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PROPOSED RULE AMENDMENT
Clean Copy
For the purposes of promulgating rules pursuant to Act 725 of the 2021 Regular Session of the General
Assembly

SECTION 3. FEES; BAD CHECKS; REFUNDS.
3.1 Fees.

(a) The following fees are established at the amounts indicated:
(1) Application fee - $50.00
(2) Original broker license fee - $70.00
(3) Annual renewal broker license fee - $80.00
(4) Original salesperson license fee - $50.00
(5) Annual renewal salesperson license fee - $60.00
(6) Broker expired license fee - $110.00
(7) Salesperson expired license fee - $80.00
(8) License reissuance fee - $30.00
(9) Initial duplicate license fee - $30.00
(10) Annual renewal duplicate license fee - $30.00
(11) Transfer fee - $30.00
(12) Appeal filing fee - $100.00
(13) Recovery fund fee - $25.00
(14) Examination fee shall be the actual cost charged by the testing service and shall be paid directly to
the testing service.
(b) The following fees for real estate education are established at the amounts indicated:
(1) Original main school license fee - $500.00
(2) Annual renewal main school license fee - $400.00
(3) Original branch school license fee - $300.00
(4) Annual renewal branch school license fee - $200.00
(5) Original association license fee - $200.00
(6) Annual association license renewal fee - $100.00
(7) Principal instructor license application fee - $250.00
(8) Annual renewal fee for principal instructor - $150.00
(9) Associate instructor license application fee - $200.00
(10) Annual renewal fee for associate instructor - $100.00
(11) License amendment fee - $100.00
(12) License reissuance fee - $50.00
(13) Course approval fee - $100.00
(14) Annual renewal for course approval fee - $50.00
(15) Late renewal fee for license or course approval - $250.00
(16) Appeal filing fee - $100.00

3.2 Dishonored checks.

(a) Any applicant or licensee who shall submit in payment of any fee a check or bank draft which is not
honored by the bank shall not be eligible to receive a license from the Commission until such time as such
check or bank draft is paid.

(b) The Commission shall charge a fee not to exceed $25.00 for a dishonored check or bank draft and
shall also require such check or bank draft to be made good immediately by the maker. If such person shall



be a real estate salesperson, associate broker or executive broker, and shall fail to make such check or bank
draft good, the Commission may require payment of such funds from the principal broker with whom such
person is licensed.

3.3 Overpayment of fees.

In the event that an applicant or licensee shall submit to the Commission any funds which are in excess
of the funds required by the Commission pursuant to Commission Regulation or state law, the Commission
shall refund such overpayment according to the following schedule: If the overpayment is at least $0.01,
and not more than $10.00, no refund shall be made; if the overpayment shall exceed $10.00, the
Commission shall first deduct $10.00 for processing the refund check, and shall refund the remainder of
the overpayment.

3.4 Waiver of application fees.

(a) The Commission shall waive the initial application fees for an applicant who:

(1) is receiving assistance through the Arkansas Medicaid Program; the Supplemental Nutrition
Assistance Program; the Special Supplemental Nutrition Program for Women, Infants and Children; the
Temporary Assistance for Needy Families Program; or the Lifeline Assistance Program;

(2) Was approved for unemployment within the last twelve (12) months; or

(3) Has an income that does not exceed two hundred percent (200%) of the federal poverty income
guidelines.





