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NOTICE OF INTENDED ATRS BOARD ACTION 
 

At a meeting of the Board of Trustees of the Arkansas Teacher Retirement System (Board) to be held at 

11:00 a.m. on Monday, February 5, 2024, at 1400 West Third Street, Room 300, Little Rock, Arkansas 

72201, the Board, pursuant to its authority under A.C.A. §§ 24-7-201– 24-7-1409, will consider the repeal 

and adoption of amendments to certain rules of the Arkansas Teacher Retirement System (ATRS). 

 

Rules to be repealed:  

• Rule 5-1: Investment Introduction 

• Rule 5-2: Standard of Care 

• Rule 5-3: Asset Allocation 

• Rule 5-4: Investment Goals 

• Rule 5-6: Investment Consultants 

• Rule 5-7: Investment Managers 

• Rule 5-8: Soft Dollars  

• Rule 17-1: Manifest Injustice 

 

Rules to be amended: 

• Rule 0-1: ATRS Rules of Organization and Operation 

• Rule 4: Election of Board of Trustees 

• Rule 6: Membership and Employer Participation 

• Rule 7: Service Credit, Contributions, Reporting, and Final Average Salary 

• Rule 8: Free Service Credit, Purchasable Service Credit, and Purchase Accounts 

• Rule 9: Retirement and Benefits 

• Rule 10: Return to Service and Teacher Deferred Retirement Option Plan  

• Rule 11: Survivors and Domestic Relations Orders 

• Rule 12-1: Protection of “Qualified Trust” Status of ATRS Under IRS Code § 401(a) 

• Rule 13-1: Administration Adjudications: Staff Determinations and Appeals 

• Rule 14-1: Retirement Fund Asset Accounts 

• Rule 15-1: Benefit Restoration Plan and Trust 

• Rule 16: Cash and Savings Help (CASH) Program 

 

Interested persons may submit their comments, orally or in writing, to the Executive Director of ATRS at 

the above address. Comments should be received no later than Monday, January 22, 2024 at 4:30 p.m. 

Requests for an oral hearing in accordance with A.C.A. § 25-15-204(a)(2)(B) should be submitted by 

Wednesday, January 24, 2024, in order for the oral hearing to be placed on the agenda. 

 

The proposed amendments, along with the questionnaire, financial impact statement, and summaries of the 

changes, may be accessed on the ATRS website at https://www.artrs.gov/board-rules , or copies may be 

obtained by contacting the Executive Director’s office at (501) 588-4367. The current rules may also be 

viewed at https://www.artrs.gov/board-rules  or at the ATRS office Monday through Friday from 8:00 a.m. 

to 4:30 p.m. 

 

 

 

 

https://www.artrs.gov/board-rules
https://www.artrs.gov/board-rules


    Agency No. 088.00  

  

INVESTMENT INTRODUCTION  
A.C.A. § 24-2-613  

___________________________________________  
  

This investment rule has been prepared within the context of applicable Arkansas 

laws and is intended to allow for sufficient flexibility in the investment process to 

capture opportunities, yet ensure that both prudence and care are maintained in 

the execution of the investment program.  While safety of principal is given 

primary consideration, the Board may take appropriate levels of risk to earn 

higher levels of investment return.   

  

The Board has arrived at this policy through careful study of the rates of return 

and risks associated with various investment strategies in relation to the current 

and projected liabilities of the ATRS System.  This rule has been chosen as the 

most appropriate for achieving the financial objectives of the System.  

  

The Board has adopted a long-term investment horizon so that the chances and 

duration of investment losses are carefully weighed against the long-term 

potential for appreciation of assets.  The assets of the System will be invested in 

a manner that provides the safeguards and diversity to which a prudent investor 

would adhere.  All transactions undertaken on behalf of the System will be in the 

sole interest of its members.  

  

The System shall manage those assets not specifically allocated to investment 

managers.  Notwithstanding the provisions of this investment rule, the Board may 

direct a specific investment activity and shall be fully responsible for any such 

action.  

  

  

   

  

   

  

Adopted:  October 7, 2003   

 

 

 

 

  5-1-1  
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1400 West Third Street, Little Rock, AR 72201 

  501-682-1517  

501-682-2359 

www.artrs.gov 

 
December 20, 2023 

 

Executive Summary 

Proposed Rule Repeal 

ATRS Rule 5-1 – Investment Introduction 

 
 

I. Purpose 

 

The Arkansas Teacher Retirement System (“ATRS” or “System”) requests the review and approval 

of the proposed repeal of ATRS Rule 5-1 – Investment Introduction (“Rule 5-1”).  

 

On September 25, 2023, the Board of Trustees of the Arkansas Teacher Retirement System 

(“Board”) voted to proceed with the repeal of Rule 5-1.  

 

II. Authority 

 

A.C.A. § 24-7-301 provides that the Board is responsible for the general administration and proper 

operation of the System and for implementing the Arkansas Teacher Retirement System Act, 

A.C.A. § 24-7-201 et seq.  

 

A.C.A. § 24-7-305(b) gives the Board the authority to promulgate rules as it deems necessary from 

time to time in the transaction of its business and in administering the System.  

 

III. Repeal 

 

Rule 5-1 will be repealed in its entirety.  

 
IV. Recommendation 

 

The System recommends that the proposed repeal of Rule 5-1 in its entirety be approved.  
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