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Regulation 10.2 Expiration Date for Agency Agreements or Contracts,

A licensee shall put a specific determinable or a specific expiration date on all written Agency
agreements or contracts or any extensions thereof. (Examples: Listing and Buyer Representation

Agreements or Contracts.)



SUMMARY

Regulation 10.2 Expiration Date for Agency Agreements or Contracts.

This regulation is being amended to recognize that licensees represent both buyers and sellers
in Agency Agreements or contracts.
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Proposed Regulation

10.2 Expiration Date for Agenéx Listing Agreements or Contracts.

-

A licensee shall put a specific determinable or a specific expiration date on all written Agency Lsting
agreements or contracts or any extensions thereof. (Examples: Listing and Buyer Representation

Agreements or Contracts.)




DEPARTMENT AR_Rea) FEstate Commissian

DIVISION
PERSON COMPLETING THIS STATEMENT Exec, Dir. Bil11 Williamson
TELEFHONE NO. 501-683-8010 FAX NO._s01_6aR3-Rnon

FINANCIAL IMPACT STATEMENT

please complete the following

To comply with Zct 884 of 1995,
ile with the questionnaire and

Financial Impact Statement and f
proposed rules. _

SHORT TITLE OF THIS RULE {(.9 Expirarion Date for Agency Agreements o
. Contracts .
1. Does this proposed, amended, or repealed rule or regulation
Ne x

have a financial impact? Yes

If you believe that the development of a financial impact

2.
statement is so speculative as to be cost prohibited, please
explain. :

3. If the purpose of this rule or regulation is to implement a
federal rule or regulation, please give the incremental cost
for implementing the regulation. '

Current Fiscal Year _Next Fiscal Year
General Revenue General Revenue
Federal Funds Federal Funds
Cash Funds Cash Funds
Special Revenue Special Revenue
Other Other
Total Total

4. What is the total estimated cost by fiscal year to any party
subject to the proposed, amended, or repealed rule or
regulation? T s =

Current Fiscal Year Next Fiscglﬁﬁﬁérﬁg -
A= E N
N/A N/A ] IEE S Do
& i
. . AR §
5. What is the total estimated cost by fiscal year t@Eithe ™ Egﬁj
agency to implement this regulation? 3§ﬁﬁ e =
T fip] —
] = <
Current Fiscal Year . Next Fistal Year

N/A ‘ N/A
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Regulation 10.10 Agreements to be Written.

(b) It is strongly recommended that agency agreements or contracts be in writing. (Examples:

Listing and Buyer Representation Agreements or Contracts.)



SUMMARY

Regulation 10.10 Agreements to be Written.

This regulation is being amended to recognize that licensees represent both buyers and sellers
in Agency Agreements or contracts.
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Proposed Regulation

10.10 Agreements to be Written.

~

(b) 1t is strongly recommended that Listing agency agreements or contracts be in writing.
(Examples: Listing and Buyer Representation Agreements or Contracis.)




DEPARTMENT AR Real Tstare Commission

DIVISION
PERSON COMPLETING THIS STATEMENT Exec, Dir. Rill Williamson
TELEPHONE NO. 501-683-8010 FAX NO. 501-83-8090

FINANCIAL IMPACT STATEMENT

To comply with Act 884 of 1995, please complete the following
Financial Impact Statement and file with the guestionnaire and

proposed rules.

SHORT TITLE OF THIS RULE 10.1.0 Agreements tp be Written

1. Does this proposed, amended, or repealed rule or regulation
have a financial impact? Yes No X

2. If you believe that the development of a financial impact
statement is so speculative as to be cost prohibited, please
explain. .

3. If the purpose of this rule or regulation is to implement a

federal rule or regulation, pPlease give the incremental cost
for implementing the regulation. ' )

Surrpnr'Fiscal Year _Next Fiscal Year
General Revenue General Revenue
Federal Funds Federal Funds
Cash Funds Cash Funds
Special Revenue Special Revenue
Other Other
Total Total
4. What is the total estimated cost by fiscal year to any party
subject to the proposed, amended, or repealed rule or
regulation?
Current Fiscal Year Next riscal Year
N/A N/A
5. What is the total estimated cost by fiscal year to the

agency to lmplement this regulation?

Current Fiscal Year . Next Fiscal Year

N/A N/A



Regulation 10.13 Listing Agreements; Agency Representation Agreements; Signs.

(b) A licensee shall not knowingly enter into an agency agreement or contract when there is
reason to believe that there is an existing exclusive agency agreement or contract in force without
first communicating with the other principal broker who helds such agreement or contract to confirm
its existence. If there is an existing exclusive agency agreement or contract in force, the licensee
shall not enter into another agency agreement or contract without first notifying the client in writing
to consult with an attorney regarding the risk of being liable for two (2) separate commissions.
(Examples: Exclusive Listing and Exclusive Buyer Representation Agfeements or Contracts,

Property Management Agreements.)



SUMMARY
Regulation 10.13 Listing Agreements; Agency Representation Agreements; Signs.
This regulation is being amended to recognize that licensees represent both buyers and sellers

in Agency Agreements or contracts.

This amendment also requires licensees to advise clients to consult with an attorney before
entering into two Agency Representation Agreements about the risk of being liable for two

separate commissions.
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Proposed Regulation

10.13 Listing Agreements; Agency Representation Agreeinents; Signs.

(b) A licensee shall not knowingly-aceept enter into an exclusive agency listing agreement or

contract en-a-parcel-ofpraperty when there is reason to believe that there is an existsing another
exclusive agency agreement or kistiag contract in force without first communicating with the other

: principal broker who holds abeut such agreement or contract to confirm its existence listing. If there

is an existing exclusive listing agency agreement or contract in in force, the licensee shall not enter into
another agency agreement or contract taks-a-listing-on-the-property-without first disclosing notifying
the client in writing to the-selerthe-possibilit-of the seller’s Nability for consult with an attorney

regarding the risk of being liable for two (2) separate commissions. (Examples: Exclusive Listing

and Exclusive Buyer Representation Agreements or Contracts, Property Management Agreements.)



DEPARTMENT AR Beal Fstate Commissinn

DIVISION
PERSON COMPLETING THIS STATEMENT Exec. Dir. Bill Williamson
TELEPHONE NO. 501-683-8010 FAX NO._ 501-6R3-8070

FINANCIAL IMPACT STATEMENT

pPlease complete the following

To comply with Act 884 of 1995,
ile with the guestionnaire and

Financial Impact Statement and f
proposed rules.

SHORT TITLE OF THIS.RULE 10.13 Tisting Agreements; Agency Bepresentation

. . Agreements; Signs )
1. Does this proposed, amended, or repealed rule or regulation

have a financial impact? Yes No_  x

If you believe that the development of a financial impact

2.
statement is so speculative as to be cost prohibited, please
explain. '

3. If the purpose of this rule or regulation is to implement a
federal rule or regulation, pPlease give the incremental cost
for implementing the regulation. :

Lurrent Fiscal Year .Néxt Fiscal Year
General Revenue General Revenue
Federal Funds Federal Funds
Cash Funds Cash Funds
Special Revenue Special Revenue
Other Other
Total Total
- . ~ UL = ey

4. What is the total estimated cost by fiscal yearftgﬁgnyfﬁaqﬁy
subject to the proposed, amended, or repealed rﬁlﬁ?0£ =S L,
requlation? T L MYy

| 728 S Do
Current Fiscal Year Next FiSFaﬁﬁgga%E ;S%r?
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5. What is the total estimated cost by fiscal yeal to the?
agency to implement this regulation? ‘
Current Fiscal Year . . Next Fiscal Year

N/A ' N/A



