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MARK-UP

REGULATION 402 — 1986 — PARHAL PAYMENT-AGREEMENT
REPAYMENT OF REFUNDED CONTRIBUTIONS

Repayment of refunded contributions by a member to re- establlsh forfelted

D#eeteleone -year mcreements subject to the foIIowmg condltlons

1. Fhe Service credit will net be restored to the member's
retrement account as each year’'s wuntih full payment is
received by the System.

2. Full payment must be made before a member, or his survivor,
makes application for monthly benefits.

de&The interest applled to such purchases shall equal the
actuarially asument rate of return during the period of original
service.




6. A person not a member of the System, but who is a member of
another retirement system and eligible for Reciprocal Agreement
coverage (Act 488 of 1965, as amended), for the
purpose of repurchasing service credit under this Requlation the-partial
paymentagreement will be considered a member.




REGULATION 402 — 1986 — REPAYMENT OF REFUNDED
CONTRIBUTIONS

Repayment of refunded contributions by a member to re-establish forfeited
service must be made in the Retirement System one-year increments,
subject to the following conditions:

1. Service credit will be restored to the member's retirement account
as each year’s full paymentis received by the System.

2. Full payment must be made before a member, or his survivor,
makes application for monthly benefits. The interest applied to such
purchases shall equal the actuarially assumed rate of return during
the period of original service.

3. A person not a member of the System, but who is a member of
another retirement system and eligible for Reciprocal Agreement
coverage (Act 488 of 1965, as amended), will be considered a
member for the purpose of repurchasing service credit under this
Regulation.

By unanimous vote, the APERS Board of Trustees hereby finds and

determines that there exists an immanent peril to the public health, safety
and welfare of Arkansas citizens who are members of APERS and wish to
retire but are unable to afford to repurchase all of their refunded service in
order to do so. This amendment will allow such individuals to repurchase
only that amount of refunded service necessary in order for them to retire.



APERS REGULATION 402 - REPAYMENT OF REFUNDED
CONTRIBUTIONS

SUMMARY OF AMENDMENT CHANGE TO REGULATION 402

This amendment removes the existing requirement that APERS members
who have taken a refund of their pension contributions repurchase their entire
refunded service at one time in one lump sum. Now, such individuals are allowed
to repurchase their refunded service in one-year increments. This change allows
individuals who are close to retirement who may not be able to repurchase all of
their refunded service to repurchase enough refunded service to allow them to

retire.
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