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April 5, 2022

Honorable John Thurston

Arkansas Secretary of State

State Capitol Building sent via email: register@sos.arkansas.gov
Little Rock, AR 72201

Attn. Arkansas Register

Re: Proposed Repeal Rule 69 "Viatical Settlement Requirements”

Dear Secretary:

The Arkansas Insurance Department is repealing Rule 69 “Viatical Settlement Requirements.” Enclosed are the
Notice of Proposed Repeal of Rule and a copy of the proposed repealed rule.

Please arrange to publish the information in a format acceptable to the Secretary for at least 30 days in advance.
Can you send us confirmation of reciept?

An electronic filing will be made within the statutorily required 7 days. Thanks for your help.

Sincerely,

’\'.‘
Qoxa MM 2
Clara Mezza (

Legal Administrative Coordinator/Legal Division
clara.mezza@arkansas.gov
501-683-3497

Enclosures

Arkansas Department of Commerce
Arkansas Insurance Department
1 Commerce Way, Suvite 102 - Little Rock, AR 72202
INSURANCE.ARKANSAS.GOV
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Michael Preston
SECRETARY OF COMMERCE

Alan McClain
COMMISSIONER,
ARKANSAS INSURANCE
DEPARTMENT

DATE: APRIL 5, 2022
TO: ALL INTERESTED PARTIES
FROM: ARKANSAS INSURANCE DEPARTMENT

SUBJECT: PROPOSED REPEAL RULE 69: “VIATICAL SETTLEMENT REQUIREMENTS”

NOTICE OF PROPOSED REPEAL OF RULE

Please find attached or available by electronic publication by the Arkansas Insurance Department
(“AlID”) Proposed Repeal Rule 69, “Viatical Settlement Requirement.”

The Arkansas Insurance Department (“AID”) is proposing to repeal AID Rule 69. Rule 69 was
promulgated to implement Act 490 of 1997. Act 490 was later repealed and replaced by Act 796 of
2009. Although Act 796 provided permissive authority to AID to promulgate a rule, the Commissioner
has determined that the legislation included sufficient detail and directives and is therefore self-
executing.

This Notice is required by the Arkansas Administrative Procedures Act in Ark. Code Ann. § 25-15-
206. Copies of the proposed repealed Rule may be obtained by writing or calling the Arkansas
Insurance Department at (501) 371-2820, or by visiting its Internet site at
https://www.insurance.arkansas.gov/pages/industry-regulation/legal/proposed-rules/.

Comments from the public will be accepted until May 10, 2022, and may be submitted to the
Department in writing at the address above or electronically to the following email address:
insurance.legal@arkansas.gov.

Sincerely,

an Honey, ;
Counsel, Product Compliance

Arkansas Insurance Department

Enclosure: Legal Ad

Arkansas Department of Commerce
Arkansas Insurance Department
1 Commerce Way, Suite 102 * Little Rock, AR 72202
INSURANCE.ARKANSAS.GOV



Michael Preston
SECRETARY OF COMMERCE

Alan McClain
COMMISSIONER,
ARKANSAS INSURANCE
DEPARTMENT

NOTICE OF PROPOSED REPEAL OF RULE

The Arkansas Insurance Department (“AlD”) is proposing to repeal AID Rule 69. Rule 69 was promulgated to
implement Act 490 of 1997. Act 490 was later repealed and replaced by Act 796 of 2009. Although Act 796
provided permissive authority to AID to promulgate a rule, the Commissioner has determined that the
legislation included sufficient detail and directives and is therefore self-executing. Copies of the proposed
repealed rule may be obtained by writing or calling the AID at (501) 371-2820, or by visiting the AID internet
site at: https://www.insurance.arkansas.gov/pages/industry-regulation/legal/proposed-rules/.

Arkansas Department of Commerce
Arkansas Insurance Department
1 Commerce Way, Suite 102 - Little Rock, AR 72202
INSURANCE.ARKANSAS.GOV
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