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� 35(/,0,1$5<�3529,6,216&KDSWHU��

5XOH������� 3XUSRVH

7R�HVWDEOLVK�WKH�WUDLQLQJ��FODVVLILFDWLRQ��TXDOLILFDWLRQV��DQG�OLFHQVLQJ�RI�RSHUDWRUV�RI�VROLG�ZDVWH�
PDQDJHPHQW�IDFLOLWLHV�DQG�(QYLURQPHQWDO�2IILFHUV�DQG�IRU�RWKHU�SXUSRVHV�

5XOH������� $XWKRULW\

$UNDQVDV�&RGH�$QQRWDWHG�����������D��RI�$FW�����RI�������DV�DPHQGHG�E\�$FW�����RI�������$FW�
�����RI�������$FW������RI�������DQG�$FW�����RI������ DQG�$UNDQVDV�&RGH�$QQRWDWHG������������
RI� $FW� ����� RI� ����� �³$FWV´�� DXWKRUL]HV� WKH� $UNDQVDV� 3ROOXWLRQ� &RQWURO� DQG� (FRORJ\�
&RPPLVVLRQ� �³&RPPLVVLRQ´�� WR�DGRSW� UXOHV�QHFHVVDU\� IRU� WKH�$UNDQVDV�'HSDUWPHQW�RI�(QHUJ\�
DQG�(QYLURQPHQW��'LYLVLRQ�RI�(QYLURQPHQWDO�4XDOLW\��³'LYLVLRQ´�� WR� LPSOHPHQW�DQG�HIIHFWXDWH�
WKH�SRZHUV�DQG�GXWLHV�RI�WKH�&RPPLVVLRQ�DV�HVWDEOLVKHG�XQGHU�WKH�$FWV��

5XOH������� 'HILQLWLRQV

7KH�IROORZLQJ� WHUPV�VKDOO�KDYH� WKH�VDPH�PHDQLQJ�ZKHQ�XVHG� LQ� WKLV� UXOH DV�HVWDEOLVKHG�E\� WKH�
$FWV�XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV�

&RPPLVVLRQ PHDQV�WKH�$UNDQVDV�3ROOXWLRQ�&RQWURO�DQG�(FRORJ\�&RPPLVVLRQ��

'LYLVLRQ PHDQV� WKH� $UNDQVDV� 'HSDUWPHQW� RI� (QHUJ\� DQG� (QYLURQPHQW�� 'LYLVLRQ� RI�
(QYLURQPHQWDO�4XDOLW\��RU�LWV�VXFFHVVRU��

'LUHFWRU PHDQV�WKH�'LUHFWRU�RI�WKH�$UNDQVDV�'HSDUWPHQW�RI�(QHUJ\�DQG�(QYLURQPHQW��'LYLVLRQ�
RI�(QYLURQPHQWDO�4XDOLW\�RU�WKH�'LUHFWRU
V�GHOHJDWHG�UHSUHVHQWDWLYH��

(QYLURQPHQWDO�/DZV��DV�XVHG�LQ�WKLV�5XOH��PHDQV�ODZV�FRGLILHG�DW $UN� &RGH�$QQ������������HW�
VHT���$UN� &RGH�$QQ������������������$UN� &RGH�$QQ� ����������������DQG�$UN�&RGH�$QQ� ������
���������

(QYLURQPHQWDO�2IILFHU PHDQV�DQ�HPSOR\HH�RI�D�FLW\��FRXQW\��PXQLFLSDOLW\��UHJLRQDO�VROLG�ZDVWH�
PDQDJHPHQW�GLVWULFW� FUHDWHG�XQGHU�$UN��&RGH�$QQ�� ���±�±����HW� VHT��� VWDWH� DJHQF\��ERDUG��RU�
FRPPLVVLRQ�ZKR�KDV�

�$� &RPSOHWHG� DOO� DSSOLFDEOH� UHTXLUHPHQWV� XQGHU� WKLV� 5XOH�� LQFOXGLQJ� ZLWKRXW�
OLPLWDWLRQ� FRPSOHWLQJ� UHTXLUHG� WUDLQLQJ� DQG� SDVVLQJ� WKH� UHTXLUHG� H[DPLQDWLRQ��
REWDLQLQJ� FHUWLILFDWLRQ�� EHLQJ� VZRUQ� LQ�� DQG� PDLQWDLQLQJ� FHUWLILFDWLRQ� WKURXJK�
FRQWLQXLQJ�HGXFDWLRQ��DQG

�%� %\�WUDLQLQJ�DQG�FHUWLILFDWLRQ�DV�SURYLGHG�KHUHLQ�KDV�EHHQ�DXWKRUL]HG�WR�ZULWH
FLWDWLRQV�IRU�YLRODWLRQV�RI�WKH�8VHG�7LUH�5HF\FOLQJ�DQG�$FFRXQWDELOLW\�$FW��$UN��
&RGH�$QQ������������HW�VHT�� YLRODWLRQV�RI�LOOHJDO�GXPSLQJ�SURKLELWHG�XQGHU�$UN��
&RGH�$QQ������������ ���� YLRODWLRQV FRQFHUQLQJ�DQ�LOOHJDO�GXPS�VLWH�SURKLELWHG�
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XQGHU�$UN��&RGH�$QQ�����������������RU YLRODWLRQV RI�VROLG�ZDVWH�GLVSRVDO�
SURKLELWHG�XQGHU�$UN��&RGH�$QQ������������������DQG

�&� /LPLWHG�DXWKRULW\�WR�HQWHU�ODQG�WR�LQYHVWLJDWH�DQG�LQVSHFW�DV�SURYLGHG�XQGHU�$UN��
&RGH� $QQ�� �� �±�±���� WR� HQIRUFH� DSSOLFDEOH� HQYLURQPHQWDO� ODZV� DV� OLPLWHG� WR�
WKRVH�DV�GHILQHG�DERYH�XQGHU�WKH�DXWKRULW\�RI�WKH�$UNDQVDV�'HSDUWPHQW�RI�(QHUJ\�
DQG�(QYLURQPHQW��'LYLVLRQ�RI�(QYLURQPHQWDO�4XDOLW\�

(QYLURQPHQWDO�YLRODWLRQV��DV�XVHG�LQ�WKLV�5XOH��PHDQV�D�YLRODWLRQ�RI�WKH�8VHG�7LUH�5HF\FOLQJ�
DQG�$FFRXQWDELOLW\�$FW��$UN��&RGH�$QQ������������HW�VHT��D�YLRODWLRQ�RI�$UN��&RGH�$QQ��������
���� �����D�YLRODWLRQ�RI�$UN��&RGH�$QQ������������������RU�D�YLRODWLRQ�RI�$UN��&RGH�$QQ��������
����������

/LFHQVLQJ� &RPPLWWHH PHDQV� WKH� FRPPLWWHH� RI� VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\� PDQDJHUV��
RSHUDWRUV�� RU� WHFKQLFLDQV� KHUHLQDIWHU� HVWDEOLVKHG� WR� DVVLVW� DQG� DGYLVH� WKH� &RPPLVVLRQ� DQG� WKH�
'LYLVLRQ LQ�WKH�H[DPLQLQJ�DQG�OLFHQVLQJ�RI�RSHUDWRUV�RI�VROLG�ZDVWH�PDQDJHPHQW�IDFLOLWLHV�

/LFHQVH PHDQV� D� FHUWLILFDWH� RI� FRPSHWHQF\� LVVXHG� E\� WKH�'LUHFWRU� WR� VROLG�ZDVWH�PDQDJHPHQW�
IDFLOLW\�RSHUDWRUV�DQG�(QYLURQPHQWDO�2IILFHUV�ZKR�KDYH�PHW�WKH�UHTXLUHPHQWV�RI�WKHLU�UHVSHFWLYH�
OLFHQVLQJ� SURJUDP� 8QOHVV� WKH� &KDSWHUV� RU� 6HFWLRQV� RI� WKLV� 5XOH� VWDWH� RWKHUZLVH�� WKH� WHUPV�
³OLFHQVH´�DQG�³FHUWLILFDWH´�DUH�XVHG�LQWHUFKDQJHDEO\�LQ�WKLV�5XOH���

2SHUDWRU PHDQV� DQ\� SHUVRQ� ZKR� SHUIRUPV� DQ\� DFWLRQ� DW� D� VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\�
UHTXLULQJ�LQGLYLGXDO�MXGJPHQW�ZKLFK�PD\�GLUHFWO\�DIIHFW�WKH�SURSHU�RSHUDWLRQ�RI�WKH�VROLG�ZDVWH�
PDQDJHPHQW� IDFLOLW\�� ³2SHUDWRU´ VKDOO� QRW� EH� GHHPHG� WR� LQFOXGH� DQ� RIILFLDO� VROHO\� H[HUFLVLQJ�
JHQHUDO�DGPLQLVWUDWLYH�VXSHUYLVLRQ�

2SHUDWRU�,Q�7UDLQLQJ PHDQV DQ�HPSOR\HH�RI�D�VROLG�ZDVWH�PDQDJHPHQW�IDFLOLW\�WKDW�KDV�EHHQ�
LVVXHG�DQ�$SSUHQWLFHVKLS��/HYHO�$��OLFHQVH�E\�WKH�'LUHFWRU�

5HFRYHUHG�0DWHULDOV PHDQV�PHWDO��SDSHU��JODVV��SODVWLF��WH[WLOH��\DUG�WULPPLQJV�QRW�GHVWLQHG�IRU�
FRPSRVWLQJ�� RU� UXEEHU� PDWHULDOV� ZKLFK� DUH� QRW� ZDVWH� WLUHV� RU� ZDVWH� WLUH� UHVLGXDOV�� WKDW� KDYH�
NQRZQ�UHF\FOLQJ�SRWHQWLDO��FDQ�EH�IHDVLEO\�UHF\FOHG��DQG�KDYH�EHHQ�GLYHUWHG�DQG�VRXUFH�VHSDUDWHG�
RU� KDYH� EHHQ� UHPRYHG� IURP� WKH� VROLG� ZDVWH� VWUHDP� IRU� VDOH�� XVH�� RU� UHXVH� DV� UDZ� PDWHULDOV��
ZKHWKHU� RU QRW� WKH�PDWHULDOV� UHTXLUH� VXEVHTXHQW� SURFHVVLQJ� RU� VHSDUDWLRQ� IURP� HDFK�RWKHU�� EXW�
GRHV�QRW�LQFOXGH�PDWHULDOV�GHVWLQHG�IRU�DQ\�XVH�WKDW�FRQVWLWXWHV�GLVSRVDO��)RU�WKH�SXUSRVH�RI�WKLV�
UXOH��UHFRYHUHG�PDWHULDOV�DV�GHVFULEHG�DERYH�DUH�QRW�VROLG�ZDVWH��

6DQLWDU\�/DQGILOO PHDQV� DQ\� SODFH� IRU�ZKLFK� D� SHUPLW� IRU� GLVSRVDO� RI� VROLG�ZDVWH� RQ� ODQG� LV�
UHTXLUHG�XQGHU�WKH�SURYLVLRQV�RI�WKLV�UXOH�

6ROLG�:DVWH�'LVSRVDO�)DFLOLW\ PHDQV�DQ\�SODFH�DW�ZKLFK�VROLG�ZDVWH�LV�GXPSHG��DEDQGRQHG��RU�
DFFHSWHG� RU� GLVSRVHG� RI� IRU� ILQDO� GLVSRVLWLRQ� E\� LQFLQHUDWLRQ�� ODQGILOOLQJ�� FRPSRVWLQJ� RU� RWKHU�
PHWKRG�� :DVWHZDWHU� WUHDWPHQW� SODQWV� SHUPLWWHG� XQGHU� WKH� 1DWLRQDO� 3ROOXWDQW� 'LVFKDUJH�
(OLPLQDWLRQ� 6\VWHP� �13'(6�� DQG� XQLWV� DW� KD]DUGRXV� ZDVWH� PDQDJHPHQW� IDFLOLWLHV� SHUPLWWHG�
XQGHU� WKH� $UNDQVDV� +D]DUGRXV�:DVWH�0DQDJHPHQW� $FW� DQG� &RGH� VKDOO� QRW� EH� GHHPHG� WR� EH�
GLVSRVDO�VLWHV�RU�IDFLOLWLHV�IRU�WKH�SXUSRVH�RI�WKLV�UXOH��DQG
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6ROLG� :DVWH� 0DQDJHPHQW� )DFLOLW\ PHDQV� DOO� FRQWLJXRXV� ODQG� DQG� VWUXFWXUHV�� RWKHU�
DSSXUWHQDQFHV�� DQG� LPSURYHPHQWV� RQ� WKH� ODQG� XVHG� IRU� VWRUDJH�� FROOHFWLRQ�� WUDQVSRUWDWLRQ��
SURFHVVLQJ��WUHDWPHQW��DQG�RU�GLVSRVDO�RI�VROLG�ZDVWH���)RU�SXUSRVHV�RI�WKLV�UXOH��IDFLOLWLHV�VROHO\�
HQJDJHG�LQ�WKH�UHF\FOLQJ�RI�VRXUFH�VHSDUDWHG�UHFRYHUHG�PDWHULDOV�DUH�H[FOXGHG��DOVR�H[FOXGHG�DUH�
SURFHVVHV��RSHUDWLRQV�DQG�RU�IDFLOLWLHV�WKDW�DUH�UHJXODWHG�SXUVXDQW�WR�KD]DUGRXV�ZDVWH�UXOHV�ZKLFK�
DUH�QRW�DOVR�UHJXODWHG�SXUVXDQW�WR�VROLG�ZDVWH�UXOHV�
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��32:(56��'87,(6�$1'�5(63216,%,/,7,(6&KDSWHU��

5XOH������� 7KH�'LYLVLRQ

7KH�'LYLVLRQ�VKDOO�EH�FKDUJHG�ZLWK�WKH�UHVSRQVLELOLW\�RI�HQIRUFLQJ�WKH�$FWV��WKH�DGPLQLVWUDWLRQ�RI�
WKH�6ROLG�:DVWH�0DQDJHPHQW�)DFLOLW\�RSHUDWRU�OLFHQVLQJ�SURJUDP��ZLWK�WKH�DGYLFH�DQG�DVVLVWDQFH�
RI�WKH /LFHQVLQJ�&RPPLWWHH��DQG�WKH�DGPLQLVWUDWLRQ�RI�WKH�(QYLURQPHQWDO�&RPSOLDQFH�5HVRXUFH�
3URJUDP���

�$� /LFHQVLQJ�RI�2SHUDWRUV�RI�6ROLG�:DVWH�0DQDJHPHQW�)DFLOLWLHV�

7KH�'LYLVLRQ LV�JLYHQ�DQG�FKDUJHG�ZLWK�WKH�IROORZLQJ�SRZHUV�DQG�GXWLHV�IRU�OLFHQVLQJ�RI�
RSHUDWRUV�RI�6ROLG�:DVWH�0DQDJHPHQW�IDFLOLWLHV�

��� 7R� HVWDEOLVK� DQG� FRQGXFW� H[DPLQDWLRQV� IRU� OLFHQVLQJ�� DW� OHDVW� DQQXDOO\�� IRU�
DSSOLFDQWV�PHHWLQJ�WKH�PLQLPXP�TXDOLILFDWLRQV�IRU�D�OLFHQVH��DQG�WR�FRQGXFW�RUDO�
H[DPLQDWLRQV� IRU� OLFHQVLQJ� XSRQ� UHTXHVW�� � 7KLV� GXW\� PD\� EH� GHOHJDWHG� E\� WKH�
'LYLVLRQ WR�WKH�DGPLQLVWUDWRU�RI�DQ\�DSSURYHG�FRXUVH�

��� 7R� LVVXH� OLFHQVHV� WR� DSSOLFDQWV� DIWHU� VDWLVIDFWRU\� FRPSOHWLRQ� RI� DOO� OLFHQVLQJ�
UHTXLUHPHQWV� DV� KHUHLQDIWHU� HVWDEOLVKHG�� WR� UHQHZ� WKHVH� OLFHQVHV�� WR� VXVSHQG� RU�
UHYRNH� OLFHQVHV� IRU� FDXVH�� DIWHU� GXH� QRWLFH� DQG� RSSRUWXQLW\� IRU� KHDULQJ�� DQG� WR�
LVVXH�RQH�\HDU�DSSUHQWLFHVKLS�OLFHQVHV�WR�RSHUDWRUV�LQ�WUDLQLQJ�

��� 7R� LQLWLDWH� HQIRUFHPHQW� DFWLRQV� DQG�RU� LQVWLWXWH� FRXUW� SURFHHGLQJV� WR� FRPSHO�
FRPSOLDQFH�ZLWK�WKH�$FWV�DQG�WKH�UXOHV�LVVXHG�SXUVXDQW�WKHUHWR��$Q\�VXFK�DFWLRQV�
RU�SURFHHGLQJV�VKDOO�UHTXLUH�IDFLOLWLHV�WR�OLFHQVH�WKH�SHUVRQQHO�LQYROYHG�LQ�OLHX�RI�
GLVFKDUJLQJ�WKH�XQOLFHQVHG�SHUVRQQHO�LQ�RUGHU�WR�DFKLHYH�FRPSOLDQFH�

��� 7R�FROOHFW�DQG�GHSRVLW�VXFK�IHHV��DV�HVWDEOLVKHG�E\�WKH�&RPPLVVLRQ��WR�EH�DVVHVVHG�
SHU�FODVVLILFDWLRQ�RI�OLFHQVH��QRW�WR�H[FHHG�ILIW\�GROODUV����������IRU�WKH�LQLWLDO�FRVW�
RI�H[DPLQDWLRQ�DQG�OLFHQVH��ILIW\�GROODUV����������IRU�WKH�FRVW�RI�UHFLSURFLW\�UHYLHZ�
DQG� OLFHQVH�� WZHQW\�ILYH�GROODUV� ���������IRU�DQQXDO� OLFHQVH�UHQHZDO�� WZHQW\�ILYH
GROODUV����������IRU�SURYLVLRQDO�FHUWLILFDWHV��DQG�D�WHQ�GROODU����������SHQDOW\�IRU�
ODWH� SD\PHQW� RU� UHQHZDO�� 6XFK� IHHV� VKDOO� EH� GHSRVLWHG� LQWR� WKH� $UNDQVDV�
'HSDUWPHQW�RI�(QHUJ\�DQG�(QYLURQPHQW��'LYLVLRQ�RI�(QYLURQPHQWDO�4XDOLW\�)HH�
)XQG�

��� 7R� HVWDEOLVK� PLQLPXP� FULWHULD� WR� GHILQH� WKH� DUHDV� RI� FRPSHWHQFH� IRU� HDFK�
FODVVLILFDWLRQ� RI� RSHUDWRUV�� 7KH� PLQLPXP� FULWHULD� PD\� XWLOL]H� HGXFDWLRQ�
UHTXLUHPHQWV�� WHFKQLFDO� WUDLQLQJ�� RQ�VLWH� WUDLQLQJ� DQG� H[SHULHQFH�� VXEVWLWXWLRQDO�
TXDOLILFDWLRQV��RU�RWKHU�EHQHILFLDO�IDFWRUV�DV�GHHPHG�DSSURSULDWH�

��� 7R� UHYLHZ�� UHFRJQL]H�� DQG� DSSURYH� D� VFKHGXOH� RI� WUDLQLQJ� DQG� HGXFDWLRQDO�
FXUULFXOXP�WR�EH�XWLOL]HG�WR�IXOILOO�WKH�SXUSRVHV�RI�WKLV�UXOH�

��� 7R�DSSURYH�VRXUFHV�RI�HGXFDWLRQDO�WUDLQLQJ�WR�IXOILOO�WKH�SXUSRVHV�RI�WKLV�UXOH�



���

��� 7R�HVWDEOLVK�DQG LPSOHPHQW�VXFK�DGPLQLVWUDWLYH�VDQFWLRQV�DV�QHFHVVDU\�WR�SURPRWH�
WKH�SURIHVVLRQDO�LQWHJULW\�RI�VROLG�ZDVWH�PDQDJHPHQW�IDFLOLW\�RSHUDWRU�OLFHQVHV�

��� 7R� FRQGXFW� VXFK� LQTXLULHV� DQG� HVWDEOLVK� VXFK� IDFWV� DV� QHFHVVDU\� WR� DGYLVH� WKH�
&RPPLVVLRQ�RQ�WKH�DFWLRQV�RI�OLFHQVHHV�

���� 7R�HVWDEOLVK�VXFK�DGPLQLVWUDWLYH�SROLFLHV�DV�QHFHVVDU\�WR�FDUU\�RXW�WKH�SRZHUV�DQG�
GXWLHV�RI WKH�&RPPLVVLRQ�

���� 7R�LVVXH�SURYLVLRQDO�FHUWLILFDWHV�DV�HVWDEOLVKHG�LQ�5XOH��������

���� 7R�DOORZ�WKH�'LUHFWRU�WR�JUDQW�D�ZULWWHQ�ZDLYHU�IURP�WKH�VROLG�ZDVWH�PDQDJHPHQW�
IDFLOLW\�OLFHQVLQJ�UHTXLUHPHQWV�RI�WKLV�UXOH��DQG

���� 7R� DOORZ� WKH� 'LUHFWRU� WR� ZLWKGUDZ� D� ZULWWHQ� ZDLYHU� IURP� WKH� VROLG� ZDVWH�
PDQDJHPHQW�IDFLOLW\�OLFHQVLQJ�UHTXLUHPHQWV�IRU�MXVW�FDXVH�E\�ZULWWHQ�QRWLFH�WR�WKH�
FRXQW\��PXQLFLSDOLW\��JRYHUQPHQWDO�VXEGLYLVLRQ��SXEOLF�RU�SULYDWH�FRUSRUDWLRQ��RU�
RWKHU�SHUVRQV�WR�ZKRP�WKH�ZULWWHQ�ZDLYHU�LV�EHLQJ�JUDQWHG�

7KH�'LYLVLRQ�VKDOO�EH�FKDUJHG�ZLWK�WKH�UHVSRQVLELOLW\�RI�HQIRUFLQJ�WKH�$FWV��WKH�DGPLQLVWUDWLRQ�RI�
WKH�6ROLG�:DVWH�0DQDJHPHQW�)DFLOLW\�RSHUDWRU�OLFHQVLQJ�SURJUDP��ZLWK�WKH�DGYLFH�DQG�DVVLVWDQFH�
RI�WKH�/LFHQVLQJ�&RPPLWWHH��DQG�WKH�DGPLQLVWUDWLRQ�RI�WKH�(QYLURQPHQWDO�&RPSOLDQFH�5HVRXUFH�
3URJUDP���

�%� 7UDLQLQJ�DQG�&HUWLILFDWLRQ�RI�(QYLURQPHQWDO�2IILFHUV�

7KH�'LUHFWRU�RU�KLV�RU�KHU�GHVLJQHH�VKDOO�GHYHORS��LPSOHPHQW��DQG�DGPLQLVWHU�WKH�(QYLURQPHQWDO�
&RPSOLDQFH�5HVRXUFH�3URJUDP� 7KH�'LYLVLRQ� LV� JLYHQ�DQG� FKDUJHG�ZLWK� WKH� IROORZLQJ�SRZHUV�
DQG�GXWLHV�DVVRFLDWHG�ZLWK�WKH�(QYLURQPHQWDO�&RPSOLDQFH�5HVRXUFH�3URJUDP�

��� 7R�GHVLJQDWH�DW�OHDVW�RQH�����'LYLVLRQ�HPSOR\HH�DV�D�SURJUDP�FRRUGLQDWRU�IRU�WKH�
(QYLURQPHQWDO�&RPSOLDQFH�5HVRXUFH�3URJUDP�

��� 7R�SURYLGH�JXLGDQFH�DQG�UHVRXUFHV�WR�DOO�FHUWLILHG�(QYLURQPHQWDO�2IILFHUV�

��� 7R�HYDOXDWH�DQG�GHWHUPLQH�WKH�HOLJLELOLW\�RI�DOO�DSSOLFDQWV�IRU�LQLWLDO�WUDLQLQJ�DV�DQ�
(QYLURQPHQWDO�2IILFHU�

��� 7R�FRRUGLQDWH�WUDLQLQJ�DQG�H[DPLQDWLRQ�RI�DOO�SRWHQWLDO�(QYLURQPHQWDO�2IILFHUV�

��� 7R� FHUWLI\� LQGLYLGXDOV� ZKR� KDYH� FRPSOHWHG� WKH� UHTXLUHG� (QYLURQPHQWDO� 2IILFHU�
WUDLQLQJ�DQG�VXFFHVVIXOO\�SDVVHG�WKH�H[DPLQDWLRQ�

��� 7R�FRRUGLQDWH�FRQWLQXLQJ�HGXFDWLRQ�IRU�DOO�(QYLURQPHQWDO�2IILFHUV�

��� 7R�DGPLQLVWHU�WKH�DQQXDO�UHQHZDO�UHTXLUHPHQWV�RI�WKH�3URJUDP�DQG�UHTXLUH�SURRI�
RI�DQQXDO�UHQHZDO�FRPSOLDQFH�IURP�SUHYLRXVO\�FHUWLILHG�(QYLURQPHQWDO�2IILFHUV�

��� 7R� UHYLHZ�� UHFRJQL]H�� DQG� DSSURYH� D� VFKHGXOH� RI� WUDLQLQJ� DQG� HGXFDWLRQDO�
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FXUULFXOXP�WR�EH�XWLOL]HG�WR�IXOILOO�WKH�SXUSRVHV�RI�WKLV�UXOH�

��� 7R�DSSURYH�VRXUFHV�RI�HGXFDWLRQDO�WUDLQLQJ�WR�IXOILOO�WKH�SXUSRVHV�RI�WKLV�UXOH�

���� 7R�HVWDEOLVK�DQG�LPSOHPHQW�VXFK�DGPLQLVWUDWLYH�VDQFWLRQV�DV�QHFHVVDU\�WR�SURPRWH�
WKH�SURIHVVLRQDO�LQWHJULW\�RI�(QYLURQPHQWDO�2IILFHU�FHUWLILFDWHV�

���� 7R�HVWDEOLVK�VXFK�DGPLQLVWUDWLYH�SROLFLHV�DV�QHFHVVDU\�WR�FDUU\�RXW�WKH�SRZHUV�DQG�
GXWLHV�RI�WKH�&RPPLVVLRQ��DQG

���� 7R�FROOHFW�DQG�GHSRVLW�VXFK�IHHV��DV�HVWDEOLVKHG�E\�WKH�$FWV��WR�EH�DVVHVVHG�DW�ILIW\�
GROODUV� ��������� IRU� WKH� LQLWLDO� FRVW�RI�H[DPLQDWLRQ�DQG�FHUWLILFDWLRQ�DQG� WZHQW\�
ILYH�GROODUV����������IRU�DQQXDO�FHUWLILFDWH�UHQHZDO��6XFK�IHHV�VKDOO�EH�GHSRVLWHG�
LQWR� WKH� $UNDQVDV� 'HSDUWPHQW� RI� (QHUJ\� DQG� (QYLURQPHQW�� 'LYLVLRQ� RI�
(QYLURQPHQWDO�4XDOLW\�)HH�)XQG�

5XOH������� 6ROLG�:DVWH�/LFHQVLQJ�&RPPLWWHH�

7KH�6ROLG�:DVWH�/LFHQVLQJ�&RPPLWWHH� DXWKRUL]HG�E\�$UNDQVDV�&RGH�$QQRWDWHG� ����������� DV�
DPHQGHG�� LV� WR�DGYLVH�DQG�DVVLVW� WKH�&RPPLVVLRQ�DQG� WKH�'LYLVLRQ� LQ� WKH�DGPLQLVWUDWLRQ�RI� WKH�
VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\� RSHUDWRU� OLFHQVLQJ� SURJUDP�� 7KH� PHPEHUV� RI� WKH� FRPPLWWHH�
VKDOO�VHUYH�DV�VSHFLILHG�LQ�WKH�$FWV��7KH�6ROLG�:DVWH�/LFHQVLQJ�&RPPLWWHH�VKDOO�KDYH�WKH�SRZHU�
DQG�GXW\�WR�

�$� &RQGXFW� LQTXLULHV� DQG� HVWDEOLVK� ILQGLQJV� QHFHVVDU\� WR� DGYLVH� WKH� &RPPLVVLRQ� DQG� WKH�
'LYLVLRQ� RQ� LUUHJXODULWLHV� HQFRXQWHUHG� LQ� WKH� PDQDJHPHQW� RI� WKH� RSHUDWRU� OLFHQVLQJ�
SURJUDP�

�%� &RQGXFW� LQTXLULHV� DQG� HVWDEOLVK� IDFWV� QHFHVVDU\� WR� DGYLVH� WKH� &RPPLVVLRQ� DQG� WKH�
'LYLVLRQ�RQ�WKH�DFWLRQV�RI�RSHUDWRU�OLFHQVHHV��DQG

�&� 5HFRPPHQG� DGPLQLVWUDWLYH� VDQFWLRQV�� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�� WKH� VXVSHQVLRQ� DQG�
UHYRFDWLRQ�RI�VROLG�ZDVWH�PDQDJHPHQW�IDFLOLW\�RSHUDWRU�OLFHQVHV�DV�QHFHVVDU\�WR�SURPRWH�
WKH�SURIHVVLRQDO�LQWHJULW\�RI�VROLG�ZDVWH�PDQDJHPHQW�IDFLOLW\�RSHUDWRU�OLFHQVHHV�



���
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7KH�'LYLVLRQ VKDOO�OLFHQVH�SHUVRQV�DFFRUGLQJ�WR�WKHLU�TXDOLILFDWLRQV�WR�VXFFHVVIXOO\�RSHUDWH�VROLG�
ZDVWH� PDQDJHPHQW� IDFLOLWLHV�� 7KLV� VHFWLRQ� HVWDEOLVKHV� WKUHH� ���� OLFHQVLQJ� FODVVLILFDWLRQV� ZLWK�
OHYHOV� FUHDWHG� ZLWKLQ� HDFK� FODVVLILFDWLRQ� ZKLFK� DUH� DLPHG� DW� SURYLGLQJ� D� SURIHVVLRQDO� FDUHHU�
ODGGHU��$Q�RSHUDWRU�RQO\�KDV� WR�EH� FRQFHUQHG�ZLWK� WKH� VSHFLILF� FDWHJRU\� XQGHU�ZKLFK� WKH\� DUH�
OLFHQVHG��6HH�$SSHQGL[�$����)RU�SXUSRVHV�RI�WKLV�UXOH��OLFHQVHV�ZLOO�EH�FODVVLILHG�DV�IROORZV�

5XOH������� &ODVV���/LFHQVH�� 0DWHULDO�5HF\FOLQJ�)DFLOLW\��6ROLG�:DVWH�5HFRYHU\�)DFLOLW\��
6ROLG�:DVWH�3URFHVVLQJ�)DFLOLW\��&RPSRVWLQJ�)DFLOLW\��7UDQVIHU�6WDWLRQ��
0XQLFLSDO�6ROLG�:DVWH�,QFLQHUDWRU��2U�0XQLFLSDO�6ROLG�:DVWH�'LVSRVDO�
)DFLOLW\

$�&ODVV���OLFHQVH LV�D�OLFHQVH�IRU�WKH�RSHUDWLRQ�PDQDJHPHQW�RI�D�PDWHULDO�UHF\FOLQJ�IDFLOLW\��VROLG�
ZDVWH� UHFRYHU\� IDFLOLW\�� VROLG� ZDVWH� SURFHVVLQJ� IDFLOLW\�� FRPSRVWLQJ� IDFLOLW\�� WUDQVIHU� VWDWLRQ��
PXQLFLSDO� VROLG�ZDVWH� LQFLQHUDWRU��PXQLFLSDO� VROLG�ZDVWH�GLVSRVDO� IDFLOLW\�� RU�D� VDQLWDU\� ODQGILOO�
PHHWLQJ� WKH� FULWHULD� RI� 7LWOH� ���� &RGH� RI� )HGHUDO� 5HJXODWLRQV�� 3DUW� ���� �6XEWLWOH� '��� DQG� LV�
HOLJLEOH� WR� UHFHLYH� YDULRXV� W\SHV� RI� QRQKD]DUGRXV� VROLG�ZDVWH�� LQFOXGLQJ�PDWHULDOV� WKDW� UHTXLUH�
VSHFLDO�KDQGOLQJ�RU�RSHUDWLQJ�SURFHGXUHV��$�&ODVV���OLFHQVH�VKDOO�EH�UHTXLUHG�IRU�DOO�RSHUDWRUV�RI��
PDWHULDO� UHF\FOLQJ� IDFLOLWLHV�� VROLG� ZDVWH� UHFRYHU\� IDFLOLWLHV�� VROLG� ZDVWH� SURFHVVLQJ� IDFLOLWLHV��
FRPSRVWLQJ� IDFLOLWLHV�� WUDQVIHU� VWDWLRQV��PXQLFLSDO� VROLG�ZDVWH� LQFLQHUDWRUV�� DQG�PXQLFLSDO� VROLG�
ZDVWH�GLVSRVDO�IDFLOLWLHV��ZLWK�DW�OHDVW�RQH�����&ODVV��&�OLFHQVHG�PDQDJHU�RU�VXSHUYLVRU�RQ�VLWH�DW�
DOO�WLPHV�GXULQJ�SHULRGV�RI�RSHUDWLRQ��VHH�$SSHQGL[ %���7KLV�UHTXLUHPHQW�GRHV�QRW�SUHFOXGH�EULHI�
SHULRGV� RI� DEVHQFH� QRU� GRHV� LW� LQFOXGH� WKH� FORVXUH� DQG� SRVW�FORVXUH� FDUH� SHULRGV�� �)RU� FHUWDLQ�
H[FHSWLRQV� DOORZDEOH� IRU� WUDQVIHU� VWDWLRQV�� VHH� 5XOH� ��������� 7KH� WKUHH� ���� OHYHOV� RI� D�&ODVV� ��
OLFHQVH�DUH�DV�IROORZV�

�$� &ODVV� �$� /LFHQVH�� � 7KH� &ODVV� �$� OLFHQVH� LV� D� RQH�\HDU� QRQUHQHZDEOH� DSSUHQWLFHVKLS�
OLFHQVH�� ,W� VKDOO� HQFRPSDVV� WKH� RSHUDWLRQDO� NQRZOHGJH� QHHGHG� IRU� WKH�ZDVWH� VFUHHQLQJ��
KDQGOLQJ�� DQG� SURFHVVLQJ� DVSHFWV� RI� WKH� VROLG�ZDVWH�PDQDJHPHQW� IDFLOLW\��+ROGHUV� RI� D�
&ODVV��$�OLFHQVH�VKDOO�EH�RSHUDWRUV�LQ�WUDLQLQJ�ZRUNLQJ�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�RI�D�
&ODVV� �&� OLFHQVHG� RSHUDWRU��$Q\� SHUVRQ�PDNLQJ� DSSOLFDWLRQ� IRU� D� &ODVV� �$� DSSUHQWLFH�
OLFHQVH�PXVW�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ����� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��$�OLFHQVH��7KLV�FRXUVH�VKDOO�SURYLGH�D�PLQLPXP�RI�VL[�����
KRXUV� RI� VDIHW\ DQG� ZDVWH� VFUHHQLQJ� IRU� WKH� H[FOXVLRQ� RI� KD]DUGRXV� DQG�
SRO\FKORULQDWHG�ELSKHQ\O��3&%��ZDVWHV��DQG

��� 6DWLVIDFWRULO\�FRPSOHWH�D�/HYHO�$�H[DPLQDWLRQ�

�%� &ODVV��%�/LFHQVH���$�&ODVV��%�OLFHQVH�LV�WKH�LQWHUPHGLDWH�RU�MRXUQH\PDQ�OHYHO�RI�&ODVV���
OLFHQVH�� $� &ODVV� �%� OLFHQVH� VKDOO� HQFRPSDVV� RSHUDWLRQDO� OHYHO� WHFKQLFDO�� UHJXODWRU\��
DGPLQLVWUDWLYH��DQG�PDQDJHPHQW�LQIRUPDWLRQ��7KLV�OHYHO�RI�OLFHQVH�HOHYDWHV�D�OLFHQVHH�WR�D�
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IXOO\�TXDOLILHG�OHYHO�RI�RSHUDWRU��1RQ�VXSHUYLVRU\�SHUVRQQHO�PD\�VHOHFW�WR�UHPDLQ�DW�WKLV�
OHYHO�RI�OLFHQVH�DV�ORQJ�DV�WKH�UHTXLUHPHQW�LV�PHW�IRU�KDYLQJ�DW�OHDVW�RQH�����RU�&ODVV��&�
OLFHQVHG� PDQDJHU� RU� VXSHUYLVRU� RQ�VLWH� DW� DOO� WLPHV� GXULQJ� SHULRGV� RI� RSHUDWLRQ�� $Q\�
SHUVRQ�PDNLQJ�DSSOLFDWLRQ�IRU�D�&ODVV��%�OLFHQVH�PXVW�

��� +ROG�D�/HYHO�$�OLFHQVH�IRU�D�SHULRG�RI�RQH�����\HDU�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ����� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��%�OLFHQVH��

��� 6DWLVIDFWRULO\�FRPSOHWH�D�&ODVV��%�H[DPLQDWLRQ�

��� 6DWLVIDFWRULO\�FRPSOHWH�RQH�����\HDU�RI�H[SHULHQFH�LQ�VROLG�ZDVWH�PDQDJHPHQW�RU�
RSHUDWLRQV��DQG

��� 6DWLVIDFWRULO\�FDUU\�RXW�WKH�UHVSRQVLELOLWLHV�RI�DQ�RSHUDWRU�

�&� &ODVV� �&� /LFHQVH�� 7KH� &ODVV� �&� OLFHQVH� LV� WKH� VXSHUYLVRU\� RU� PDVWHU� OHYHO� RI� QRQ�
VSHFLDOW\�&ODVV��� OLFHQVH��$�&ODVV��&� OLFHQVH� VKDOO� HQFRPSDVV� FRPSOH[� OHYHO� WHFKQLFDO��
UHJXODWRU\��DGPLQLVWUDWLYH��DQG�PDQDJHPHQW�LQIRUPDWLRQ��$Q\�SHUVRQ�PDNLQJ�DSSOLFDWLRQ�
IRU�D�&ODVV��&�OLFHQVH�PXVW�

��� +ROG�D�/HYHO�%�OLFHQVH�IRU�D�PLQLPXP�RI�RQH�����\HDU�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ����� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��&�OLFHQVH�

��� 6DWLVIDFWRULO\�FRPSOHWH�D�&ODVV��&�H[DPLQDWLRQ�

��� 6DWLVIDFWRULO\�FRPSOHWH�WZR�����\HDUV�RI�H[SHULHQFH�LQ�VROLG�ZDVWH�PDQDJHPHQW�RU�
RSHUDWLRQV��DQG

��� 6DWLVIDFWRULO\�FDUU\�RXW�WKH�UHVSRQVLELOLWLHV�RI�DQ�RSHUDWRU�

5XOH������� 6SHFLDO�3URYLVLRQV�$OORZHG�)RU�7UDQVIHU�6WDWLRQV

�$� ,Q�LQVWDQFHV�RI�PXOWLSOH�WUDQVIHU�VWDWLRQV�EHLQJ�RZQHG�DQG�RSHUDWHG�E\�D�GXO\�DXWKRUL]HG�
VROLG�ZDVWH�PDQDJHPHQW� GLVWULFW�ZLWKLQ� WKLV� VWDWH�� FRXQW\� JRYHUQPHQW�ZLWKLQ� WKLV� VWDWH��
PXQLFLSDOLW\�ZLWKLQ�WKLV�VWDWH��RU�RWKHU�HQWLW\�SHUPLWWHG E\�WKH�'LYLVLRQ��HDFK�VLWH�PD\�EH�
PDQQHG� E\�&ODVV� ��� /HYHO� %� RSHUDWRUV� DV� ORQJ� DV� WKH� RYHUVLJKW�PDQDJHU� LV� D� &ODVV� ���
/HYHO�&�RSHUDWRU��DQG�WKH�RYHUVLJKW�PDQDJHU�LV�DYDLODEOH�WR�SURYLGH�DVVLVWDQFH�WR�WKH�RQ�
VLWH�/HYHO�%�RSHUDWRUV�ZKHQHYHU�QHHGHG���7R�TXDOLI\�IRU�WKLV�SURYLVLRQ��WKH�ZRUNSODFH�RI�
WKH�RYHUVLJKW�PDQDJHU�PXVW�QRW�H[FHHG�D�GLVWDQFH�RI�RYHU�RQH�KXQGUHG�������PLOHV�IURP�
WKH�WUDQVIHU�VWDWLRQ�

�%� ,Q�LQVWDQFHV�RI�PXOWLSOH�WUDQVIHU�VWDWLRQV�DV�HVWDEOLVKHG�DERYH�LQ�5XOH���������$���&ODVV����
/HYHO�$�RSHUDWRUV�PD\�EH�VXSHUYLVHG�E\�&ODVV����/HYHO�%�RSHUDWRUV�
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5XOH������� &ODVV���/LFHQVH��&ODVV�� 2U�&ODVV�� /DQGILOOV

�$� &ODVV� �$� /LFHQVH�� 7KH� &ODVV� �$� OLFHQVH� LV� D� RQH�\HDU� QRQUHQHZDEOH� DSSUHQWLFHVKLS�
OLFHQVH�� ,W� VKDOO� HQFRPSDVV� RSHUDWLRQDO� NQRZOHGJH� QHHGHG� IRU� WKH ZDVWH� VFUHHQLQJ��
KDQGOLQJ�� DQG� SURFHVVLQJ� DVSHFWV� RI� WKH� VROLG�ZDVWH�PDQDJHPHQW� IDFLOLW\��+ROGHUV� RI� D�
&ODVV��$�OLFHQVH�VKDOO�EH�RSHUDWRUV�LQ�WUDLQLQJ�ZRUNLQJ�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�RI�D�
&ODVV� �&� OLFHQVHG� RSHUDWRU��$Q\� SHUVRQ�PDNLQJ� DSSOLFDWLRQ� IRU� D� &ODVV� �$� DSSUHQWLFH�
OLFHQVH�PXVW�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ����� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��$�OLFHQVH��7KLV�FRXUVH�VKDOO�SURYLGH�D�PLQLPXP�RI�VL[�����
KRXUV� RI� VDIHW\� DQG� ZDVWH� VFUHHQLQJ� IRU� WKH� H[FOXVLRQ� RI� KD]DUGRXV� DQG�
SRO\FKORULQDWHG�ELSKHQ\O��3&%��ZDVWHV��DQG

��� 6DWLVIDFWRULO\�FRPSOHWH�D�/HYHO�$�H[DPLQDWLRQ�

�%� &ODVV��%�/LFHQVH�� �$�&ODVV��%�OLFHQVH�LV� WKH�LQWHUPHGLDWH�RU� MRXUQH\PDQ�OHYHO�&ODVV���
OLFHQVH�� $� &ODVV� �%� OLFHQVH� VKDOO� HQFRPSDVV� RSHUDWLRQDO� OHYHO� WHFKQLFDO�� UHJXODWRU\��
DGPLQLVWUDWLYH��DQG�PDQDJHPHQW�LQIRUPDWLRQ��7KLV�OHYHO�RI�OLFHQVH�HOHYDWHV�D�OLFHQVHH�WR�D�
IXOO\�TXDOLILHG�OHYHO�RI�RSHUDWRU��1RQ�VXSHUYLVRU\�SHUVRQQHO�PD\�VHOHFW�WR�UHPDLQ�DW�WKLV�
OHYHO� RI� OLFHQVH� DV� ORQJ� DV� WKH� UHTXLUHPHQW� LV�PHW� IRU� KDYLQJ� DW OHDVW� RQH� ����&ODVV� �&�
OLFHQVHG� PDQDJHU� RU� VXSHUYLVRU� RQ�VLWH� DW� DOO� WLPHV� GXULQJ� SHULRGV� RI� RSHUDWLRQ�� $Q\�
SHUVRQ�PDNLQJ�DSSOLFDWLRQ�IRU�D�&ODVV��%�OLFHQVH�PXVW�

��� +ROG�D�/HYHO�$�OLFHQVH�IRU�D�SHULRG�RI�RQH�����\HDU�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ���� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��%�OLFHQVH�

��� 6DWLVIDFWRULO\�FRPSOHWH�D�&ODVV��%�H[DPLQDWLRQ�

��� 6DWLVIDFWRULO\�FRPSOHWH�RQH�����\HDU�RI�H[SHULHQFH�LQ�VROLG�ZDVWH�PDQDJHPHQW�RU�
RSHUDWLRQ��DQG

��� 6DWLVIDFWRULO\�FDUU\�RXW�WKH�GXWLHV�RI�DQ�RSHUDWRU�

�&� &ODVV��&�/LFHQVH�� �7KH�&ODVV��&� OLFHQVH� LV� WKH�VXSHUYLVRU\�RU�PDVWHU� OHYHO� RI�&ODVV���
OLFHQVH�� 7KH� &ODVV� �&� OLFHQVH� VKDOO� HQFRPSDVV� FRPSOH[� OHYHO� WHFKQLFDO�� UHJXODWRU\��
DGPLQLVWUDWLYH��DQG�PDQDJHPHQW�LQIRUPDWLRQ��$Q\�SHUVRQ�PDNLQJ�DSSOLFDWLRQ�IRU�D &ODVV�
�&�OLFHQVH�PXVW�

��� +ROG�D�/HYHO�%�OLFHQVH�IRU�D�PLQLPXP�RI�RQH�����\HDU�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ����� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��&�OLFHQVH�

��� 6DWLVIDFWRULO\�FRPSOHWH�D�&ODVV��&�H[DPLQDWLRQ�



���

��� 6DWLVIDFWRULO\�FRPSOHWH�WZR�����\HDUV�RI�H[SHULHQFH�LQ�VROLG�ZDVWH�PDQDJHPHQW�RU�
RSHUDWLRQ��DQG

��� 6DWLVIDFWRULO\�FDUU\�RXW�WKH�UHVSRQVLELOLWLHV�RI�DQ�RSHUDWRU�

5XOH������� &ODVV���/LFHQVH��:DVWH�7LUH�3URFHVVLQJ�)DFLOLW\�2U�2WKHU�5HODWHG�6ROLG�
:DVWH�0DQDJHPHQW�)DFLOLW\

$�&ODVV���OLFHQVH�LV�D�OLFHQVH�IRU�WKH�RSHUDWLRQ�PDQDJHPHQW�RI�D�ZDVWH�WLUH�SURFHVVLQJ�IDFLOLW\�RU�
RWKHU� UHODWHG� VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\�� $� &ODVV� �� OLFHQVH� VKDOO� EH� UHTXLUHG� IRU� DOO�
RSHUDWRUV�RI�ZDVWH�WLUH�SURFHVVLQJ�IDFLOLWLHV�DQG�RWKHU�UHODWHG�VROLG�ZDVWH�PDQDJHPHQW� IDFLOLWLHV�
ZLWK�DW�OHDVW�RQH�����&ODVV��&�OLFHQVHG�PDQDJHU�RU�VXSHUYLVRU�RQ�VLWH�DW�DOO�WLPHV�GXULQJ�SHULRGV�
RI�RSHUDWLRQ��VHH�$SSHQGL[�%���7KLV�UHTXLUHPHQW�GRHV�QRW�SUHFOXGH�EULHI�SHULRGV�RI�DEVHQFH�QRU�
GRHV�LW�LQFOXGH�WKH�FORVXUH�DQG SRVW�FORVXUH�FDUH�SHULRGV��7KH�WKUHH�����OHYHOV�RI�&ODVV���OLFHQVHV�
DUH�DV�IROORZV�

�$� &ODVV� �$� /LFHQVH�� 7KH� &ODVV� �$� OLFHQVH� LV� D� RQH�\HDU� QRQUHQHZDEOH� DSSUHQWLFHVKLS�
OLFHQVH�� ,W� VKDOO� HQFRPSDVV� RSHUDWLRQDO� NQRZOHGJH� QHHGHG� IRU� WKH� ZDVWH� VFUHHQLQJ��
KDQGOLQJ�� DQG� SURFHVVLQJ� DVSHFWV� RI� WKH� VROLG�ZDVWH�PDQDJHPHQW� IDFLOLW\��+ROGHUV� RI� D�
&ODVV��$�OLFHQVH�VKDOO�EH�RSHUDWRUV�LQ�WUDLQLQJ�ZRUNLQJ�XQGHU�WKH�GLUHFW�VXSHUYLVLRQ�RI�D�
&ODVV� �&� OLFHQVHG� RSHUDWRU��$Q\� SHUVRQ�PDNLQJ� DSSOLFDWLRQ� IRU� D� &ODVV� �$� DSSUHQWLFH�
OLFHQVH�PXVW�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ����� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��$�OLFHQVH��7KLV�FRXUVH�VKDOO�SURYLGH�D�PLQLPXP�RI�VL[�����
KRXUV� RI� VDIHW\� DQG� ZDVWH� VFUHHQLQJ� IRU� WKH� H[FOXVLRQ� RI� KD]DUGRXV� DQG�
SRO\FKORULQDWHG�ELSKHQ\O��3&%��ZDVWHV��DQG

��� 6DWLVIDFWRULO\�FRPSOHWH�D�/HYHO�$�H[DPLQDWLRQ�

�%� &ODVV��%�/LFHQVH��7KH�&ODVV��%�OLFHQVH�LV�WKH�LQWHUPHGLDWH�RU�MRXUQH\PDQ�OHYHO�RI�&ODVV�
�� OLFHQVH��7KH�&ODVV��%� OLFHQVH�VKDOO�HQFRPSDVV�RSHUDWLRQDO� OHYHO� WHFKQLFDO�� UHJXODWRU\��
DGPLQLVWUDWLYH��DQG�PDQDJHPHQW�LQIRUPDWLRQ��7KLV�OHYHO�RI�OLFHQVH�HOHYDWHV�D�OLFHQVHH�WR�D�
IXOO\�TXDOLILHG�OHYHO�RI�RSHUDWRU��1RQ�VXSHUYLVRU\�SHUVRQQHO�PD\�VHOHFW�WR�UHPDLQ�DW�WKLV�
OHYHO� RI� OLFHQVH� DV� ORQJ� DV� WKH� UHTXLUHPHQW� LV�PHW� IRU� KDYLQJ� DW� OHDVW� RQH� ����&ODVV �&�
OLFHQVHG� PDQDJHU� RU� VXSHUYLVRU� RQ� VLWH� DW� DOO� WLPHV� GXULQJ� SHULRGV� RI� RSHUDWLRQ�� $Q\�
SHUVRQ�PDNLQJ�DSSOLFDWLRQ�IRU�D�&ODVV��%�OLFHQVH�PXVW�

��� +ROG�D�/HYHO�$�OLFHQVH�IRU�D�SHULRG�RI�RQH�����\HDU�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ����� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��%�OLFHQVH�

��� 6DWLVIDFWRULO\�FRPSOHWH�D�&ODVV��%�H[DPLQDWLRQ�

��� 6DWLVIDFWRULO\�FRPSOHWH�RQH�����\HDU�RI�H[SHULHQFH�LQ�VROLG�ZDVWH�PDQDJHPHQW�RU�
RSHUDWLRQ��DQG



���

��� 6DWLVIDFWRULO\�FDUU\�RXW�WKH�GXWLHV�RI�DQ�RSHUDWRU�

�&� &ODVV� �&�/LFHQVH�� 7KH�&ODVV� �&� OLFHQVH� LV� WKH� VXSHUYLVRU\� RU�PDVWHU� OHYHO� RI�&ODVV� ��
OLFHQVH�� 7KH� &ODVV� �&� OLFHQVH� VKDOO� HQFRPSDVV� FRPSOH[� OHYHO� WHFKQLFDO�� UHJXODWRU\��
DGPLQLVWUDWLYH��DQG�PDQDJHPHQW�LQIRUPDWLRQ��$Q\�SHUVRQ�PDNLQJ�DSSOLFDWLRQ�IRU�D�&ODVV�
�&�OLFHQVH�PXVW�

��� +ROG�D�/HYHO�%�OLFHQVH�IRU�D�PLQLPXP�RI�RQH�����\HDU�

��� 6DWLVIDFWRULO\� FRPSOHWH� WKH� WZHQW\� ����� KRXU� FRXUVH� RI� DSSURYHG� WUDLQLQJ�
GHVLJQDWHG�IRU�D�&ODVV��&�OLFHQVH�

��� 6DWLVIDFWRULO\�FRPSOHWH�D�&ODVV��&�H[DPLQDWLRQ��

��� 6DWLVIDFWRULO\�FRPSOHWH�WZR�����\HDUV�RI�H[SHULHQFH�LQ�VROLG�ZDVWH�PDQDJHPHQW�RU�
RSHUDWLRQ��DQG

��� 6DWLVIDFWRULO\�FDUU\�RXW�WKH�UHVSRQVLELOLWLHV�RI�DQ�RSHUDWRU�



���

� &(57,),&$7,21�2)�(19,5210(17$/�&KDSWHU��
2)),&(56�

5XOH������� &HUWLILFDWLRQ�RI�(QYLURQPHQWDO�2IILFHUV

7KH�'LYLVLRQ VKDOO� FHUWLI\� SHUVRQV� DFFRUGLQJ� WR� WKHLU� TXDOLILFDWLRQV� DV� VSHFLILHG� LQ� $UN�� &RGH�
$QQ�������������HW�VHT�� WKHLU�TXDOLILFDWLRQV�WR�VXFFHVVIXOO\�SHUIRUP�WKH�GXWLHV�RI�(QYLURQPHQWDO�
2IILFHUV�� DQG� WKHLU� FRPSOHWLRQ�RI� DSSURYHG� WUDLQLQJ� DQG H[DPLQDWLRQ� 7KH�'LUHFWRU� VKDOO�PDNH�
ILQDO�GHWHUPLQDWLRQV�RQ�HOLJLELOLW\��)RU�D�FHUWLILFDWLRQ�DSSOLFDWLRQ��WKH�'LYLVLRQ VKDOO�UHTXLUH�D�IHH�
RI� ILIW\� GROODUV� ��������� $Q\� SHUVRQ� VXEPLWWLQJ� DQ� DSSOLFDWLRQ� IRU� DQ� (QYLURQPHQWDO� 2IILFHU�
FHUWLILFDWH�PXVW�

�$� 6DWLVIDFWRULO\�FRPSOHWH�WKH�DSSURYHG�WUDLQLQJ�GHVLJQDWHG�IRU�(QYLURQPHQWDO�2IILFHUV�

�%� 6DWLVIDFWRULO\�FRPSOHWH�DQG�SDVV�WKH�H[DPLQDWLRQ�GHVLJQDWHG�IRU�(QYLURQPHQWDO�2IILFHUV�

�&� 3URYLGH�SURRI�RI�FXUUHQW�HPSOR\PHQW�E\�D�PXQLFLSDOLW\��FLW\��FRXQW\��UHJLRQDO�VROLG�ZDVWH�
PDQDJHPHQW�GLVWULFW��VWDWH�DJHQF\��ERDUG��RU�FRPPLVVLRQ� DQG�

�'� 7DNH�DQ�RDWK� DQG�EH� VZRUQ� LQ� DV� DQ�(QYLURQPHQWDO�2IILFHU�E\� WKH�$GPLQLVWUDWLYH�/DZ�
-XGJH�RI�WKH�$UNDQVDV�3ROOXWLRQ�&RQWURO�DQG�(FRORJ\�&RPPLVVLRQ�



���

��75$,1,1*�('8&$7,21&KDSWHU��

5XOH������� 6RXUFHV�2I�7UDLQLQJ�2SHUDWRUV

)RU�SXUSRVHV�RI� WKLV� UXOH�� WUDLQLQJ� UHTXLUHPHQWV� IRU�RSHUDWRUV�PD\�EH��DW� D�PLQLPXP��DFTXLUHG�
IURP� WKH� IROORZLQJ� VRXUFHV�� SURYLGHG� WKDW� VXFK� WUDLQLQJ� FRXUVH�� SUHVHQWDWLRQ�� GHPRQVWUDWLRQ��
ZRUNVKRS��VHPLQDU��RU�RWKHU�DJHQGD�LWHPV�UHFHLYH�SULRU�DSSURYDO�RI�WKH�'LYLVLRQ��

�$� 6RXWKHUQ�$UNDQVDV�8QLYHUVLW\�7HFK�� $UNDQVDV�(QYLURQPHQWDO�$FDGHP\�

�%� $UNDQVDV�(QYLURQPHQWDO�)HGHUDWLRQ�

�&� 6ROLG�:DVWH�$VVRFLDWLRQ�RI�1RUWK�$PHULFD��6:$1$��

�'� 8QLYHUVLW\�RI�$UNDQVDV�DW�)RUW�6PLWK��

�(� 8QLWHG�6WDWHV�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$���DQG

�)� 2WKHU�VRXUFHV�DSSURYHG�E\�WKH�'LYLVLRQ�

5XOH������� &RQWLQXLQJ�(GXFDWLRQ�2SHUDWRUV

$OO�%�DQG�&�OHYHO�OLFHQVHV�LVVXHG�XQGHU�&KDSWHU���RI�WKLV�UXOH�UHTXLUH�D�PLQLPXP�RI�VL[�����KRXUV�
RI� DSSURYHG� VROLG� ZDVWH� WUDLQLQJ� \HDUO\� IRU� FRQWLQXLQJ� HGXFDWLRQ�� 7KLV� FRQWLQXLQJ� HGXFDWLRQ�
UHTXLUHPHQW�PXVW�EH�PHW�\HDUO\�IRU�OLFHQVH�UHQHZDO�HOLJLELOLW\�

5XOH������� 6RXUFHV�RI�7UDLQLQJ�(QYLURQPHQWDO�2IILFHUV

)RU� SXUSRVHV� RI� WKLV� UXOH�� WUDLQLQJ� UHTXLUHPHQWV� IRU� (QYLURQPHQWDO� 2IILFHUV� PD\� EH�� DW� D�
PLQLPXP��DFTXLUHG�IURP�WKH�IROORZLQJ�VRXUFHV��SURYLGHG�WKDW�VXFK�WUDLQLQJ�FRXUVH��SUHVHQWDWLRQ��
GHPRQVWUDWLRQ��ZRUNVKRS��VHPLQDU��RU�RWKHU�DJHQGD�LWHPV�UHFHLYH�SULRU�DSSURYDO�RI�WKH�'LYLVLRQ��

�$� 6RXWKHUQ�$UNDQVDV�8QLYHUVLW\�7HFK�± $UNDQVDV�(QYLURQPHQWDO�$FDGHP\��RU

�%� 2WKHU�VRXUFHV�DSSURYHG�E\�WKH�'LYLVLRQ�

5XOH������� &RQWLQXLQJ�(GXFDWLRQ�(QYLURQPHQWDO�2IILFHUV

$OO�FHUWLILFDWHV�LVVXHG�XQGHU�&KDSWHU���RI�WKLV�UXOH�UHTXLUH�DQ�DQQXDO�PLQLPXP�RI�VL[�����KRXUV�RI�
FRQWLQXLQJ� HQYLURQPHQWDO� HQIRUFHPHQW� HGXFDWLRQ� IURP� DQ� DSSURYHG� (QYLURQPHQWDO� 2IILFHU�
WUDLQLQJ� SURJUDP� 7KH� 'LYLVLRQ� VKDOO� DOVR� UHTXLUH� SD\PHQW� RI� D� IHH� RI� WZHQW\�ILYH� GROODUV�
���������IRU�WKH�DQQXDO�UHQHZDO�RI�DQ�(QYLURQPHQWDO�2IILFHU�FHUWLILFDWH�



���

��$'0,1,675$7,21�± 23(5$725�/,&(16,1*�&KDSWHU��

5XOH������� 5HTXHVW�)RU�([DPLQDWLRQ

$Q\�SHUVRQ�GHVLULQJ WR�WDNH�DQ�H[DPLQDWLRQ�IRU�ZKLFK�WKH\�DUH�RWKHUZLVH�HOLJLEOH�DQG�DUH�XQDEOH�
WR�DWWHQG�D�VFKHGXOHG�H[DPLQDWLRQ�HVWDEOLVKHG�E\�WKH�'LYLVLRQ�XQGHU�5XOH��������RI�WKLV�UXOH�PD\�
VFKHGXOH�D�GDWH�E\�ILOLQJ�D� UHTXHVW�ZLWK�WKH�$UNDQVDV�'HSDUWPHQW�RI�(QHUJ\�DQG�(QYLURQPHQW��
'LYLVLRQ�RI�(QYLURQPHQWDO�4XDOLW\�������1RUWKVKRUH�'ULYH��1RUWK�/LWWOH�5RFN��$UNDQVDV�������
�����

5XOH������� /LFHQVH�5HQHZDO

$OO� /HYHO� %� RSHUDWRU� OLFHQVHV� DQG� /HYHO� &� RSHUDWRU� OLFHQVHV� DUH� VXEMHFW� WR� DQQXDO� UHQHZDO���
$QQXDO� OLFHQVLQJ� SHULRGV� UXQ IURP� -XO\� �� WKURXJK� -XQH� ��� \HDUO\�� /HYHO� $� �DSSUHQWLFHVKLS��
RSHUDWRU� OLFHQVHV� DUH� QRQUHQHZDEOH�� DOO� RWKHU� OLFHQVHV� VKDOO� EH� UHQHZDEOH� XSRQ� DSSOLFDWLRQ�� LI�
DSSOLFDQWV�PHHW�WKH�UHQHZDO�UHTXLUHPHQWV�VHW�IRUWK�E\�WKH�&RPPLVVLRQ�LQ�5XOH���������1R�ODWHU�
WKDQ�0D\�RI�HYHU\�\HDU��DOO�FXUUHQW�OLFHQVHHV�ZLOO�UHFHLYH��WKURXJK�PDLO�RU�D�'LYLVLRQ�DSSURYHG�
SURFHGXUH� XVLQJ� DQ� HOHFWURQLF� PHGLD� IRUPDW�� D� OLFHQVH� UHQHZDO� UHTXHVW� IRUP� WR� FRPSOHWH� DQG�
UHWXUQ�WR� WKH�'LYLVLRQ�ZLWK�WKH�DSSURSULDWH�IHH��$Q�DGPLQLVWUDWLYH�KDQGOLQJ�IHH�IRU� ODWH�UHQHZDO�
ZLOO�EH�DVVHVVHG�WR�DQ\�RSHUDWRU�IDLOLQJ�WR�UHQHZ�WKHLU�OLFHQVH�E\�-XO\���

5XOH������� /DSVHG�/LFHQVH

$Q\�RSHUDWRU�ZKRVH�OLFHQVH�KDV�ODSVHG�IRU�D�SHULRG�RI�RYHU�RQH�����\HDU�ZLOO�EH�UHTXLUHG�WR�WDNH�D�
QHZ�H[DPLQDWLRQ�EHIRUH�OLFHQVH�FRQVLGHUDWLRQ��)RU�RSHUDWRU�OLFHQVHV��WKH�FODVVLILFDWLRQ�DW�ZKLFK�
WKH�RSHUDWRU�ZRXOG�EH�UH�H[DPLQHG�ZLOO�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�'LYLVLRQ�

5XOH������� 5HYRFDWLRQ�2I�/LFHQVH

7KH�'LYLVLRQ��ZLWK�WKH�DGYLFH�DQG�WKH�DVVLVWDQFH�RI�WKH�6ROLG�:DVWH�/LFHQVLQJ�&RPPLWWHH��PD\�
UHYRNH� RU� VXVSHQG� OLFHQVHV� IRU� FDXVH�� RU� LPSRVH� VDQFWLRQV� DJDLQVW� WKH� OLFHQVH� RI� DQ� RSHUDWRU�
SURYLGHG� WKDW� ���� WKH�'LYLVLRQ ILQGV� WKDW� WKH� OLFHQVHH�KDV�SUDFWLFHG� IUDXG�RU�GHFHSWLRQ�� ���� WKDW�
UHDVRQDEOH�FDUH�� MXGJPHQW��RU� WKH�DSSOLFDWLRQ�RI�NQRZOHGJH�RU�DELOLW\�ZDV�QRW�H[HUFLVHG� LQ� WKH�
SHUIRUPDQFH�RI� WKHLU� UHVSRQVLELOLWLHV�RU� ���� WKH� OLFHQVHH� LV� LQFRPSHWHQW��XQDEOH��RU�XQZLOOLQJ� WR�
SHUIRUP�WKHLU�UHVSRQVLELOLWLHV�

7KH�'LYLVLRQ�VKDOO�SURYLGH�QRWLFH�RI�VXFK�DFWLRQ�WR� WKH�OLFHQVHH�E\�FHUWLILHG�PDLO� 7KH�OLFHQVHH�
KDV� D� SHULRG� QRW� WR� H[FHHG� WKLUW\� ����� GD\V� LQ� ZKLFK� WR� ILOH� DQ� DSSHDO� SXUVXDQW� WR� 3ROOXWLRQ�
&RQWURO�DQG�(FRORJ\�&RPPLVVLRQ�5XOH ���$GPLQLVWUDWLYH�3URFHGXUHV�

5XOH������� 5HFLSURFLW\

7KH� 'LYLVLRQ� PD\� LVVXH� D� FRPSDUDEOH� RSHUDWRU� OLFHQVH�� ZLWKRXW� DGGLWLRQDO� FRXUVH� KRXUV� RU�
H[DPLQDWLRQ�� WR� DQ\� DSSOLFDQW� ZKR� KROGV� D� FXUUHQW� RSHUDWRU� OLFHQVH� LQ� DQ\� VWDWH�� WHUULWRU\�� RU�
SRVVHVVLRQ�RI�WKH�8QLWHG�6WDWHV��RU�DQ\�FRXQWU\��SURYLGHG�WKDW�WKH�OLFHQVLQJ�UHTXLUHPHQWV�XQGHU�
ZKLFK�WKDW�SHUVRQ�ZDV�FHUWLILHG�GR�QRW�FRQIOLFW�ZLWK�WKH�SURYLVLRQV�RI�WKLV�UXOH�DQG�DUH�RI�DQ�HTXDO�



���

RU�JUHDWHU� VWDQGDUG��)RU� UHTXHVWV�RI� UHFLSURFLW\�� VDLG� VWDWH�� WHUULWRU\��RU�SRVVHVVLRQ�PXVW�H[WHQG�
UHFLSURFLW\� SULYLOHJHV� WR� RSHUDWRUV� FHUWLILHG� E\� WKH� 6WDWH� RI� $UNDQVDV� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV�RI�WKLV�UXOH�

5XOH������� $SSUHQWLFHVKLS�/LFHQVH

,PPHGLDWHO\�XSRQ�HPSOR\PHQW�RI�DQ�XQOLFHQVHG�RSHUDWRU��VROLG�ZDVWH�PDQDJHPHQW�IDFLOLW\�ZLOO�
QRWLI\�WKH�'LYLVLRQ�LQ�ZULWLQJ�UHTXHVWLQJ�HQWU\�RI�WKH�RSHUDWRU�LQ�WUDLQLQJ�LQWR�WKH�DSSUHQWLFHVKLS�
SURJUDP��:LWKLQ�RQH�KXQGUHG�DQG�HLJKW\� ������ GD\V�RI� WKH�GDWH�RI� HQWUDQFH� LQWR� WKH�SURJUDP��
RSHUDWRU�LQ�WUDLQLQJ� ZLOO� FRPSO\� ZLWK� WKH� UHTXLUHPHQWV� RI� WKH� GHVLUHG� /HYHO� $� DSSUHQWLFHVKLS�
SURJUDP�DV�HVWDEOLVKHG�LQ�&KDSWHU���RI�WKLV�UXOH�DQG�PDNH�DSSOLFDWLRQ�WR WKH�'LYLVLRQ�IRU�D�/HYHO�
$�RSHUDWRU�OLFHQVH�

5XOH������� 0XOWLSOH�/LFHQVHV

2SHUDWRUV�PD\�RSW�WR�KROG�PRUH�WKDQ�RQH�FODVVLILFDWLRQ�RI�OLFHQVH��7KH�OLFHQVLQJ�UHTXLUHPHQWV�IRU�
HDFK�OLFHQVH�PXVW�EH�PHW��DOWKRXJK�RYHUODSSLQJ�UHTXLUHPHQWV�GR�QRW�KDYH�WR�EH�GXSOLFDWHG��2QH�
DSSURYHG� FRXUVH� FRQVLVWLQJ� RI� D�PLQLPXP�RI� VL[� ���� KRXUV� RI� VROLG�ZDVWH� WUDLQLQJ� \HDUO\�ZLOO�
VDWLVI\�WKH�FRQWLQXLQJ�HGXFDWLRQ�UHTXLUHPHQW�IRU�RSHUDWRU�OLFHQVHV�WKDW�DUH�FXUUHQW�

5XOH������� 3URYLVLRQDO�&HUWLILFDWH

7KH�'LYLVLRQ�PD\�LVVXH��DW�LWV GLVFUHWLRQ��D�SURYLVLRQDO�OLFHQVH�WR�DQ\�RSHUDWRU�ZKR�FDQ�VKRZ�MXVW�
FDXVH��3URYLVLRQDO�FHUWLILFDWHV�VKDOO�EH�IRU�D�RQH�����\HDU�SHULRG�EXW�PD\�EH�UHQHZHG�RU�H[WHQGHG�
IRU� MXVW� FDXVH�� $� SURYLVLRQDO� FHUWLILFDWH� VKDOO� DOORZ� DQ� RSHUDWRU� WR� RSHUDWH� RQO\� WKH� VSHFLILF�
IDFLOLW\�DW�ZKLFK�WKH�RSHUDWRU�LV�HPSOR\HG�DW�WKH�WLPH�RI�FHUWLILFDWLRQ��DQG�ZLOO�DOORZ�D�IDFLOLW\�WR�
UHPDLQ� LQ� FRPSOLDQFH� UHJDUGLQJ� WKH� LVVXH� RI� RSHUDWRU� FHUWLILFDWLRQ� ZKLOH� VDLG� RSHUDWRU� ZRUNV�
WRZDUG�IXOILOOLQJ�WKH�UHTXLUHPHQWV�IRU�WKH�QHFHVVDU\�FDWHJRU\�DQG�OHYHO�RI�OLFHQVH�QHHGHG�IRU�WKH�
SDUWLFXODU�IDFLOLW\�DW�ZKLFK� WKH�RSHUDWRU� LV�HPSOR\HG��*UDQWLQJ�RI�SURYLVLRQDO�FHUWLILFDWLRQ�VKDOO�
EH�FRQWLQJHQW�XSRQ�'LYLVLRQ�GHWHUPLQDWLRQ�WKDW�DQ�HPHUJHQF\�VLWXDWLRQ�H[LVWV�WKDW�FRXOG�UHVXOW�LQ�
IDFLOLW\�VKXW�GRZQ�IRU�IDLOXUH�WR�PHHW�WKH�RSHUDWRU�OLFHQVLQJ�UHTXLUHPHQW�
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5XOH������� (QYLURQPHQWDO�&RPSOLDQFH�5HVRXUFH�3URJUDP

7KH�'LUHFWRU�RU�KLV�RU�KHU�GHVLJQHH�VKDOO�GHYHORS��LPSOHPHQW��DQG�DGPLQLVWHU�WKH�(QYLURQPHQWDO�
&RPSOLDQFH�5HVRXUFH�3URJUDP�

5XOH������� 3URJUDP�&RRUGLQDWRU

�$� 7KH� 'LYLVLRQ� VKDOO� GHVLJQDWH� DW� OHDVW� RQH� ���� HPSOR\HH� DV� D� SURJUDP� FRRUGLQDWRU�� $�
SURJUDP�FRRUGLQDWRU�VKDOO�REWDLQ�WKH�HTXLYDOHQW�DFDGHPLF�WUDLQLQJ�DQG�SDVV�WKH�HTXLYDOHQW�
WHVW�DV�DQ�(QYLURQPHQWDO�2IILFHU�

�%� ,I�DQ�HPSOR\HH�GHVLJQDWHG�XQGHU� WKLV� VHFWLRQ�KDV�PHW� WKH� UHTXLUHPHQWV� IRU� WUDLQLQJ�DQG�
H[DPLQDWLRQ�RI�DQ�(QYLURQPHQWDO�2IILFHU�� WKH�'LUHFWRU�VKDOO� LVVXH�D�WHFKQLFDO�FHUWLILFDWH�
WKDW�HVWDEOLVKHV�WKDW�WKH�HPSOR\HH�KROGV�WKH�HTXLYDOHQW�FUHGHQWLDOV�DV�DQ�LQGLYLGXDO�ZKR�LV�
FHUWLILHG�DV�DQ�(QYLURQPHQWDO�2IILFHU�XQGHU�$UN��&RGH�$QQ�����±�±�����

�&� $Q�HPSOR\HH�ZKR�LV�FHUWLILHG�DV�DQ�(QYLURQPHQWDO�2IILFHU�DQG�LV�D�SURJUDP�FRRUGLQDWRU�
PD\� SHUIRUP� WKH� GXWLHV� RI� DQ� (QYLURQPHQWDO� 2IILFHU� ZLWKLQ� WKH� VWDWH� DV� ZHOO� DV� RWKHU�
GXWLHV�DVVLJQHG�E\�WKH�'LUHFWRU�

5XOH������� 5HTXHVW�IRU�([DPLQDWLRQ

$Q\�SHUVRQ�GHVLULQJ�WR�WDNH�DQ�H[DPLQDWLRQ�IRU�ZKLFK�WKH\�DUH�RWKHUZLVH�HOLJLEOH�DQG�DUH�XQDEOH�
WR�DWWHQG�D�VFKHGXOHG�H[DPLQDWLRQ�HVWDEOLVKHG�E\�WKH�'LYLVLRQ�XQGHU�5XOH��������RI�WKLV�UXOH�PD\�
VFKHGXOH�D�GDWH�E\�ILOLQJ�D� UHTXHVW�ZLWK�WKH�$UNDQVDV�'HSDUWPHQW�RI�(QHUJ\�DQG�(QYLURQPHQW��
'LYLVLRQ�RI�(QYLURQPHQWDO�4XDOLW\�������1RUWKVKRUH�'ULYH��1RUWK�/LWWOH�5RFN��$UNDQVDV�������
�����RU�E\�FDOOLQJ�WKH�'LYLVLRQ�RI�(QYLURQPHQWDO�4XDOLW\ RU�VXEPLWWLQJ�DQ�HPDLO�WR�WKH�'LYLVLRQ�
RI�(QYLURQPHQWDO�4XDOLW\�

5XOH������� /LFHQVH�5HQHZDO

$OO� (QYLURQPHQWDO� 2IILFHU� OLFHQVHV� DUH� VXEMHFW� WR� DQQXDO� UHQHZDO�� $QQXDO� OLFHQVLQJ� SHULRGV�
FRPPHQFH�RQ�-DQXDU\���DQG�HQG�RQ�'HFHPEHU����RI�WKDW�VDPH�\HDU��(QYLURQPHQWDO�RIILFHUV�ZKR�
PHHW� WKH� UHQHZDO� UHTXLUHPHQWV� VHW� IRUWK� E\� WKH� &RPPLVVLRQ� LQ� 5XOH� ������� PD\� DSSO\� IRU�
UHQHZDO��$OO�(QYLURQPHQWDO�2IILFHUV�LQLWLDOO\�OLFHQVHG�GXULQJ�WKH�ODVW�TXDUWHU�RI�D�FDOHQGDU�\HDU�
VKDOO�KDYH�D�YDOLG�(QYLURQPHQWDO�2IILFHU�OLFHQVH�XQWLO�'HFHPEHU����RI�WKH�IROORZLQJ�\HDU�

(YHU\� \HDU�� DOO� FXUUHQW� OLFHQVHHV�ZLOO� UHFHLYH�� WKURXJK�PDLO� RU� D�'LYLVLRQ� DSSURYHG� SURFHGXUH�
XVLQJ�DQ�HOHFWURQLF�PHGLD�IRUPDW��D� OLFHQVH�UHQHZDO�UHTXHVW�IRUP�WR�FRPSOHWH�DQG�UHWXUQ�WR� WKH�
'LYLVLRQ�ZLWK�WKH�DSSURSULDWH�IHH��$�WHQ�������GROODU�DGPLQLVWUDWLYH�KDQGOLQJ�IHH�IRU�ODWH�UHQHZDO�
ZLOO�EH�DVVHVVHG�WR�DQ\�(QYLURQPHQWDO�2IILFHU�IDLOLQJ�WR�WLPHO\�UHQHZ�WKHLU�OLFHQVH�
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5XOH������� /DSVHG�/LFHQVH

$Q\�(QYLURQPHQWDO�2IILFHU�ZKRVH�OLFHQVH�KDV�ODSVHG�IRU�D�SHULRG�RI�RYHU�VL[�����PRQWKV�ZLOO�EH�
UHTXLUHG� WR� WDNH� D� QHZ� H[DPLQDWLRQ� EHIRUH� OLFHQVH� FRQVLGHUDWLRQ� E\� WKH� (QYLURQPHQWDO�
&RPSOLDQFH�5HVRXUFH�3URJUDP�

5XOH������� 5HYRFDWLRQ�RI�/LFHQVH

7KH�3URJUDP�&RRUGLQDWRU��DV�GHVFULEHG�LQ�VHFWLRQ������PD\�UHYRNH�RU�VXVSHQG�OLFHQVHV�IRU�FDXVH��
RU� LPSRVH� VDQFWLRQV� DJDLQVW� WKH� OLFHQVH� RI� DQ� (QYLURQPHQWDO� 2IILFHU�� SURYLGHG� WKDW� ���� WKH�
'LYLVLRQ� ILQGV� WKDW� WKH� OLFHQVHH� KDV� SUDFWLFHG� IUDXG� RU� GHFHSWLRQ�� ���� WKDW� UHDVRQDEOH� FDUH��
MXGJPHQW�� RU� WKH� DSSOLFDWLRQ� RI� NQRZOHGJH RU� DELOLW\�ZDV� QRW� H[HUFLVHG� LQ� WKH� SHUIRUPDQFH� RI�
WKHLU� UHVSRQVLELOLWLHV� RU� ���� WKH� OLFHQVHH� LV� LQFRPSHWHQW�� XQDEOH�� RU� XQZLOOLQJ� WR� SHUIRUP� WKHLU�
UHVSRQVLELOLWLHV�

7KH�3URJUDP�&RRUGLQDWRU� VKDOO�SURYLGH�QRWLFH�RI� VXFK�DFWLRQ� WR� WKH� OLFHQVHH�E\�FHUWLILHG�PDLO��
7KH� OLFHQVHH�KDV�D�SHULRG�QRW� WR�H[FHHG� WKLUW\� �����GD\V� LQ�ZKLFK� WR� ILOH�DQ�DSSHDO�SXUVXDQW� WR�
$UNDQVDV�3ROOXWLRQ�&RQWURO�DQG�(FRORJ\�&RPPLVVLRQ�5XOH����$GPLQLVWUDWLYH�3URFHGXUHV�

5XOH������� 0XOWLSOH�/LFHQVHV

(QYLURQPHQWDO�2IILFHUV�PD\�RSW�WR�KROG�ERWK�D�VROLG�ZDVWH�PDQDJHPHQW�IDFLOLW\�RSHUDWRU�OLFHQVH�
DQG�DQ�(QYLURQPHQWDO�2IILFHU� OLFHQVH��7KH� OLFHQVLQJ� UHTXLUHPHQWV� IRU� HDFK�RI� WKHVH� UHVSHFWLYH�
OLFHQVHV� PXVW� EH� REWDLQHG� DQQXDOO\�� $Q� DSSURYHG� FRXUVH� FRQVLVWLQJ� RI� D� PLQLPXP� RI� VL[� ����
KRXUV�RI�DQQXDO�HQYLURQPHQWDO�HQIRUFHPHQW�HGXFDWLRQ�VKDOO�RQO\�VDWLVI\�WKH�FRQWLQXLQJ�HGXFDWLRQ�
UHTXLUHPHQW�IRU�(QYLURQPHQWDO�2IILFHU�OLFHQVHV�
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5XOH������� 3URPXOJDWLRQ�RI�8QLIRUP�(QYLURQPHQWDO�&LWDWLRQ�)RUP�DQG�$IILGDYLW�RI�
'LVPLVVDO

�$� 8QLIRUP�(QYLURQPHQWDO�&LWDWLRQ�)RUP�

��� 3XUVXDQW� WR�$UN��&RGH�$QQ�������������� WKH�'LYLVLRQ�KDV� VXEPLWWHG�D�XQLYHUVDO�
HQYLURQPHQWDO�FLWDWLRQ�IRUP�

��� 7KH� XQLIRUP� HQYLURQPHQWDO� FLWDWLRQ� IRUP� VKDOO� EH� XVHG� H[FOXVLYHO\� E\� DOO�
(QYLURQPHQWDO� 2IILFHUV� LQ� WKLV� VWDWH� LQ� LVVXLQJ� FLWDWLRQV� IRU� HQYLURQPHQWDO�
YLRODWLRQV�

��� 7KH�XQLIRUP�HQYLURQPHQWDO�FLWDWLRQ�IRUP�LV�DWWDFKHG�WR�WKLV�5XOH�DQG�PDUNHG�IRU�
LGHQWLILFDWLRQ�SXUSRVHV�DV�³$SSHQGL[�&´�

��� 6XEVHFWLRQ��$�����RI�WKLV�VHFWLRQ�GRHV�QRW�SURKLELW�D�PXQLFLSDOLW\��FLW\��FRXQW\��RU�
UHJLRQDO� VROLG� ZDVWH� PDQDJHPHQW� GLVWULFW� IURP� SURPXOJDWLQJ� FLWDWLRQ� IRUPV� IRU�
XVH�LQ�HQIRUFHPHQW�RI�YLRODWLRQV�RI�WKHLU�ORFDO�RUGLQDQFHV�RU�E\ODZV�IRU�YLRODWLRQV�
RWKHU�WKDQ�HQYLURQPHQWDO�YLRODWLRQV�

�%� $IILGDYLW�

3XUVXDQW�WR�$UN��&RGH�$QQ��������������WKH�'LYLVLRQ�KDV�VXEPLWWHG�D�IRUP�DIILGDYLW�WKDW�LV�WR�EH�
XVHG�H[FOXVLYHO\�E\�(QYLURQPHQWDO�2IILFHUV�LQ�FLUFXPVWDQFHV�ZKHUH�DQ�HQYLURQPHQWDO�YLRODWLRQ�
KDV�EHHQ� UHPHGLDWHG�DQG� WKH�HQYLURQPHQWDO� FLWDWLRQ� LV�ZLWKGUDZQ��7KH�$IILGDYLW� LV� DWWDFKHG� WR�
WKLV�5XOH�DQG�PDUNHG�IRU�LGHQWLILFDWLRQ�SXUSRVHV�DV�³$SSHQGL[�'�´
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5XOH������� 'HVFULSWLRQ

7KLV�UXOH VKDOO�EH�HIIHFWLYH�WHQ������GD\V�DIWHU�ILOLQJ�ZLWK�WKH�6HFUHWDU\�RI�6WDWH��WKH�6WDWH�/LEUDU\��
DQG�WKH�%XUHDX�RI�/HJLVODWLYH�5HVHDUFK�IROORZLQJ�DGRSWLRQ�E\�WKH�&RPPLVVLRQ�
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&/$66�� &/$66�� &/$66��

7UDQVIHU�6WDWLRQ�
0DWHULDO�5HF\FOLQJ�)DFLOLW\�

�05)���6ROLG�:DVWH�5HFRYHU\�
)DFLOLW\��:5)���6ROLG�:DVWH�

3URFHVVLQJ�)DFLOLW\�
0XQLFLSDO�6ROLG�:DVWH�
,QFLQHUDWRU��&RPSRVWLQJ�
)DFLOLW\��RU�0XQLFLSDO�6ROLG�
:DVWH�'LVSRVDO�)DFLOLW\

1RQ�6XEWLWOH�'�'LVSRVDO�
)DFLOLW\

�&ODVV���RU�&ODVV���/DQGILOO�

:DVWH�7LUH�3URFHVVLQJ�)DFLOLW\�
RU

5HODWHG�6ROLG�:DVWH�
0DQDJHPHQW�)DFLOLW\

&ODVV�� /HYHO�$
$SSUHQWLFH�RU�2SHUDWRU�LQ�

7UDLQLQJ

&ODVV���� /HYHO�%
,QWHUPHGLDWH�RU�-RXUQH\PDQ

&ODVV����/HYHO�&
6XSHUYLVRU\�RU�0DVWHU

&ODVV���� /HYHO�$
$SSUHQWLFH�RU�2SHUDWRU�LQ�

7UDLQLQJ

&ODVV���� /HYHO�%
,QWHUPHGLDWH�RU�-RXUQH\PDQ

&ODVV���� /HYHO�&
6XSHUYLVRU\�RU�0DVWHU

&ODVV���� /HYHO�$
$SSUHQWLFH�RU�2SHUDWRU�LQ�

7UDLQLQJ

&ODVV���� /HYHO�%
,QWHUPHGLDWH�RU�-RXUQH\PDQ

&ODVV���� /HYHO�&�
6XSHUYLVRU\�RU�0DVWHU
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:+2�'2(6�

�� $� SHUVRQ� ZKR� SHUIRUPV� DQ\� RSHUDWLRQ� DW D� VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\� UHTXLULQJ�
LQGLYLGXDO� MXGJPHQW�ZKLFK�PD\� GLUHFWO\� DIIHFW� WKH� SURSHU� RSHUDWLRQ� RI� WKH� VROLG�ZDVWH�
PDQDJHPHQW� IDFLOLW\�� $Q� 2SHUDWRU� VKDOO� QRW� EH� GHHPHG� WR� LQFOXGH� DQ� RIILFLDO� VROHO\�
H[HUFLVLQJ�JHQHUDO�DGPLQLVWUDWLYH�VXSHUYLVLRQ�

�� $Q\� SHUVRQ� SHUIRUPLQJ� ZDVWH� VFUHHQLQJ� IRU� WKH� H[FOXVLRQ� RI� KD]DUGRXV� DQG�
SRO\FKORULQDWHG�ELSKHQ\O��3&%��ZDVWHV��H[FHSW�DV�H[FOXGHG�EHORZ�LQ�:+2�'2(6�127��
1R�����

�� $Q\�HPSOR\HH�RI�D�VROLG�ZDVWH�PDQDJHPHQW�IDFLOLW\�ZKR�PDNHV�GHFLVLRQV�DV�WR�ZKHUH�RU�
KRZ�WR�GLVSRVH�RI�ZDVWH�

�� $Q\� HPSOR\HH� RI� D� VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\� ZKLFK� SK\VLFDOO\� DQG�RU� GLUHFWO\�
KDQGOHV�KRXVHKROG�JDUEDJH�RU�RSHUDWHV�DVVRFLDWHG�HTXLSPHQW�DQG�PHHWV�WKH�GHILQLWLRQ�RI�
DQ�RSHUDWRU�DV�GHILQHG�DERYH�

�� 2SHUDWRUV� RI� DQ\� VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\� UHTXLUHG� WR� EH� SHUPLWWHG� E\� WKH�
'LYLVLRQ�

�� 3HUVRQV�ZKR�RSHUDWH�JULQGLQJ��VKUHGGLQJ��FRPSDFWLQJ��RU�EDOLQJ�HTXLSPHQW�

�� $Q\�RI�WKH�SHUVRQV�OLVWHG�LQ�WKH�:+2�'2(6�127�VHFWLRQ�EHORZ�ZKLFK�IRU�VRPH�UHDVRQ�
RFFDVLRQDOO\� RU� WHPSRUDULO\� ILOOV� LQ� IRU� VRPHRQH� RU� SHUIRUPV� DQ\� GXW\� DV� OLVWHG� LQ� WKH�
:+2�'2(6�VHFWLRQ�RI�WKLV�*XLGHOLQH�

:+2�'2(6�127�

�� $� SHUVRQ� ZKR� GRHV� QRW� SHUIRUP� DQ\� RSHUDWLRQ� DW� D� VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\�
UHTXLULQJ�LQGLYLGXDO�MXGJPHQW�ZKLFK�PD\�GLUHFWO\�DIIHFW�WKH�SURSHU�RSHUDWLRQ�RI�WKH�VROLG�
ZDVWH� PDQDJHPHQW� IDFLOLW\�� � ([FOXVLRQV� XQGHU� WKLV� SURYLVLRQ� DSSO\� WR� SHUVRQQHO� ZKR�
SHUIRUP� UHSHWLWLYH� WDVNV�� ZKR� GR� QRW� H[HUFLVH� DQ\� GHFLVLRQ�PDNLQJ� DXWKRULW\� DQG� ZKR�
ZRUN�LQ�D�FRQILQHG�DUHD�ZKLFK�DOORZV�IRU�GLUHFW�VXSHUYLVLRQ�E\�DQ�DSSURSULDWHO\�OLFHQVHG�
LQGLYLGXDO���([DPSOHV�RI�SHUVRQQHO�ZKR�PD\�PHHW�WKLV�SURYLVLRQ�DUH���D��PXQLFLSDO�VROLG�
ZDVWH� LQFLQHUDWRU� IORRU�ZRUNHUV�ZKR� DUH� HQJDJHG� LQ� WKH� ORDGLQJ� RI� VROLG�ZDVWH� LQWR� DQ�
LQFLQHUDWRU�XQLW�DQG�RU�PXQLFLSDO�VROLG�ZDVWH�LQFLQHUDWRU�IORRU�ZRUNHUV�ZKR�HQJDJH�LQ�WKH�
FOHDQLQJ�XS�RI�VSLOOHG�ZDVWH�GHEULV�IURP�WKH�IORRU�RI� WKH�EXLOGLQJ�� �7KHVH�ZRUNHUV�VKDOO��
UHFHLYH�GLUHFW�VXSHUYLVLRQ�IURP�D�OLFHQVHG�RSHUDWRU�ZKR�LV�SUHVHQW�DQG�ZKR�LV�UHVSRQVLEOH�
IRU� FKHFNLQJ� DOO� JDXJHV�� PRQLWRULQJ� WKH� RSHUDWLRQV�� DQG� SHUIRUPLQJ� DOO� SHUWLQHQW�
UHVSRQVLELOLWLHV�ZKLFK� GLUHFWO\� DIIHFW� WKH� SURSHU� RSHUDWLRQ� RI� WKH� IDFLOLW\�� �E��ZDVWH� WLUH�
SURFHVVLQJ�IDFLOLW\�ZRUNHUV�ZKRVH�VROH�GXW\� LV� WKH� ORDGLQJ�RI�ZDVWH� WLUHV�DQG�ZDVWH� WLUH�
UHVLGXDOV�RQ�D�FRQYH\RU�EHOW�DQG�ZKR�DUH�GLUHFWO\�VXSHUYLVHG�E\�D�OLFHQVHG�RSHUDWRU�ZKR�
PDNHV�DOO�GHFLVLRQV�DQG�SHUIRUPV�DOO�GXWLHV�ZKLFK�GLUHFWO\�DIIHFW�WKH�SURSHU�RSHUDWLRQ�RI�
WKH�IDFLOLW\��DQG��F��ZDVWH�WLUH�SURFHVVLQJ�IDFLOLW\�ZRUNHUV�RU�RWKHU�LQGLYLGXDOV�ZKR�HQJDJH�
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LQ�ORDGLQJ�RI�ZDVWH�WLUHV�DQG�RU�ZDVWH�WLUH�UHVLGXDOV�RQWR�D�WUXFN�RU�WUDLOHU�DW�DQ�DEDWHPHQW�
VLWH�IRU�WKH�SXUSRVH�RI�WUDQVSRUWLQJ�VDLG�ZDVWH�WR�D�SHUPLWWHG�VLWH�

�� &RPPHUFLDO� FROOHFWRUV� DQG� KDXOHUV�� � 7KH\� DUH� OLFHQVHG� E\� WKH� 5HJLRQDO� 6ROLG� :DVWH�
0DQDJHPHQW�'LVWULFWV�

�� 3HUVRQV�SLFNLQJ�XS�EORZQ�OLWWHU�

�� 3HUVRQV�HQJDJHG�LQ�FHOO�FRQVWUXFWLRQ�DW�D�ODQGILOO�

�� 6KRS�PHFKDQLFV�ZKRVH�VROH�GXWLHV�DUH WR�UHSDLU�RU�SHUIRUP�VHUYLFH�RQ�ODQGILOO�HTXLSPHQW�

�� 2IILFH�SHUVRQQHO�ZKR�KDYH�QR�GXWLHV�RU�UHVSRQVLELOLWLHV�ZKLFK�DIIHFW�WKH�PDQDJHPHQW�RI�
WKH� ZDVWH� DW� D� IDFLOLW\� VXFK� DV� ZDVWH� VFUHHQLQJ� RU� PDNLQJ� GHFLVLRQV� UHJDUGLQJ� ZDVWH�
KDQGOLQJ�RU�GLVSRVDO��H[FHSW�DV�H[FOXGHG�EHORZ�LQ�:+2�'2(6�127��1R�����

�� &OHUNV�RU�RWKHU�SHUVRQV�ZKR�ZHLJK�WUXFNV�DQG�PDNH�RXW�WLFNHWV�EXW�ZKR�GR�QRW�VFUHHQ�WKH�
ZDVWH�RU�GHFLGH�ZKHUH�WKH�ZDVWH�LV� WR�EH�GLVSRVHG�RU�KRZ��H[FHSW�DV�H[FOXGHG�EHORZ�LQ�
:+2�'2(6�127��1R�����

�� 3HUVRQV�ZKRVH�VROH�GXW\�LV�WR�SHUIRUP�GLUW�ZRUN�DZD\�IURP�WKH�ZRUNLQJ�IDFH�DFWLYH�FHOO�
RI�D�ODQGILOO�

�� 3HUVRQV�ZKR�KDXO�GLUW�DQG�GXPS�LW�ZKHUH�DQ�RSHUDWRU�LQVWUXFWV�DQG�OHDYH�LW�IRU�DQ�RSHUDWRU�
WR�PDQDJH�

��� 3HUVRQV�ZKR�KDXO�DQG�GHSRVLW�\DUG�ZDVWH�DW�D�FRPSRVWLQJ�IDFLOLW\�EXW�ZKR GR�QRW�SHUIRUP�
GXWLHV�VXFK�DV�RSHUDWLRQ�RI�WKH�IDFLOLW\�RU�WKH�JULQGLQJ�XS�RU�WXUQLQJ�RI�WKH�ZDVWH�

��� 7UDQVIHU�VWDWLRQ�WUXFN�GULYHUV�ZKR�GR�QRW�RSHUDWH�WKH�WUDQVIHU�IDFLOLW\�RU�SHUIRUP�DQ\�RWKHU�
RSHUDWLRQDO�GXWLHV�VXFK�DV�FRPSDFWLQJ�RI�WKH�ZDVWH�

��� 3HUVRQV�ZKR�DUH�HPSOR\HG�E\�D�:DVWH�7LUH�3URFHVVLQJ�)DFLOLW\� IRU� WKH�VROH�SXUSRVH�RI�
PDNLQJ�D�QHZ�SURGXFW�IURP�WKH�UHF\FOHG�UXEEHU�

��� 3HUVRQV�HPSOR\HG�E\�D� WLUH�GHDOHUVKLS�ZKR�RSHUDWH�D� WLUH�VSOLWWHU� IRU� WKH�VROH�EHQHILW�RI�
WKDW�GHDOHUVKLS�

��� 6HFUHWDULDO�RU�FOHULFDO�SHUVRQQHO�HPSOR\HG�E\�D�:DVWH�7LUH�3URFHVVLQJ�)DFLOLW\�ZKR�KDYH�
QR�GXWLHV�RU�UHVSRQVLELOLWLHV�ZKLFK�DIIHFW�WKH�PDQDJHPHQW�RI�WKH�ZDVWH�

��� 7UXFN�GULYHUV�RU�RWKHU�LQGLYLGXDOV��ZKHWKHU�IDFLOLW\�HPSOR\HHV�RU�FRQWUDFW�ZRUNHUV��ZKR�
WUDQVSRUW� ZDVWH� WR� SULYDWH� &ODVV� ,,,� LQGXVWULDO� ODQGILOOV� ZKHUH� DQ� RSHUDWRU� VFUHHQV� DQG�
WDNHV�RYHU�WKH�GLVSRVDO�GHFLVLRQV��GXWLHV��DQG�UHVSRQVLELOLWLHV�

��� 3HUVRQV�ZKR�KDXO�WKHLU�RZQ�JHQHUDWHG�ZDVWH�WR�D�VROLG�ZDVWH�PDQDJHPHQW�IDFLOLW\�

��� 3HUVRQV�RYHUVHHLQJ�FORVXUH�DQG�SRVW�FORVXUH�FDUH�



%��

��� /DQGILOO�JDWH�NHHSHUV��RIILFH�SHUVRQQHO��RU�FOHUNV�ZKRVH�VROH�RSHUDWLRQDO�GXW\�LV�OLPLWHG�WR�
ZDVWH� VFUHHQLQJ�� DV� ORQJ� DV� VDLG� SHUVRQQHO� PDLQWDLQ� D� PLQLPXP� RI� VL[� ���� KRXUV� RI�
WUDLQLQJ� \HDUO\� LQ� ZDVWH� VFUHHQLQJ� IRU� WKH� H[FOXVLRQ� RI� KD]DUGRXV� DQG� SRO\FKORULQDWHG�
ELSKHQ\O��3&%��ZDVWHV�ZLWK�UHFRUG�RI�WUDLQLQJ�KRXUV�WR�EH�PDLQWDLQHG�DW�WKH�IDFLOLW\�

��� 3HUVRQV�HQJDJHG�LQ�WKH�DEDWHPHQW�RI�XQSHUPLWWHG�VROLG�ZDVWH�GLVSRVDO�VLWHV�

127(�� 7KLV� *XLGHOLQH� LV� SURYLGHG� DV� DQ� DLG� LQ� GHWHUPLQLQJ� ZKLFK� VROLG� ZDVWH� PDQDJHPHQW�
IDFLOLW\� SHUVRQQHO�PHHW� WKH� VWDWXWRU\� GHILQLWLRQ� RI� ³RSHUDWRU´� DQG�PD\� QRW� GLUHFWO\� DGGUHVV� DOO�
GXWLHV� DUHDV� DQG� UHVSRQVLELOLWLHV� RI� VROLG� ZDVWH� PDQDJHPHQW� IDFLOLW\� SHUVRQQHO�� +RZHYHU��
DGGLWLRQDO� LQIRUPDWLRQ� PD\� EH� VHFXUHG� E\� FRQWDFWLQJ� WKH� 6ROLG�:DVWH�0DQDJHPHQW� 'LYLVLRQ��
/LFHQVLQJ�3URJUDP�
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$33(1',;�& 81,)250�(19,5210(17$/�&,7$7,21�)250

(19,5210(17$/�&,7$7,21

6WDWH�RI�$UNDQVDV�

7LFNHW�1XPEHU��BBBBBBBBBB

&RXUW�$SSHDUDQFH�

<RX�DUH�GLUHFWHG�WR�DSSHDU�RQ�WKH�BBBB�RI�BBBBBBBBBB����BBB��LQ

'LVWULFW�&RXUW�RI�BBBBBBBBBBBBB�&RXQW\��ORFDWHG�DW�BBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�DW�BBBBBBBBBBBB�D�P��S�P�

,�3520,6(�72�$33($5�,1�6$,'�&2857�$7�6$,'�7,0(�$1'�3/$&(�

,�81'(567$1'�7+(�$%29(�$1'�7+$7�0<�6,*1$785(�,6�127�$1�$'0,66,21�2)�

*8,/7�

7+(� 81'(56,*1('� LVVXLQJ� RIILFHU�� GXO\� DXWKRUL]HG� WR� LVVXH� HQYLURQPHQWDO� YLRODWLRQ�

FLWDWLRQV�� RQ� WKH� BBBB� GD\� RI� BBBBBBBBBB� ��BBBB�� KDV� LGHQWLILHG� HYLGHQFH� RU� KDV� UHDVRQ� WR�

EHOLHYH�WKH�YLRODWLRQ�V��VHW�IRUWK�EHORZ�ZHUH�FRPPLWWHG�E\�RU�ZHUH�IRXQG�WR�EH�RQ�WKH�SURSHUW\�

RI�

1$0(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

'/���'2%�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$''5(66��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3+21(��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

6,7(�/2&$7,21��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7KH�DERYH�OLVWHG�SHUVRQ�LV�DFFXVHG�RI�YLRODWLQJ�SURYLVLRQV�RI�WKH�IROORZLQJ�6WDWH�HQYLURQPHQWDO�

ODZ�V��



&��

^�`�YLRODWLRQ�RI�WKH�8VHG�7LUH�5HF\FOLQJ�DQG�$FFRXQWDELOLW\�$FW��$�&�$������������HW VHT�

^� `� YLRODWLRQ� RI� $�&�$�� �� ��������� ����� LOOHJDO� GXPSLQJ� RI� VROLG� ZDVWH� RQ� SXEOLF� RU� SULYDWH�

SURSHUW\�

^�`�YLRODWLRQ�RI�$�&�$������������������WKH�FUHDWLRQ�RU�SDUWLFLSDWLRQ�LQ�WKH�FUHDWLRQ�RU�IXUWKHUDQFH�

RI�DQ�LOOHJDO�GXPS�VLWH�

^�`�YLRODWLRQ�RI�$�&�$������������������WKH�GLVSRVDO�RI�VROLG�ZDVWH�KDV�UHVXOWHG�IURP�D�SURSHUW\�

RZQHU¶V�RZQ�KRXVHKROG�DFWLYLWLHV�RQ�KLV�RU�KHU�RZQ�ODQG�WKDW�

�$� &UHDWHV�D�SXEOLF�RU�SULYDWH�QXLVDQFH�

�%� ,V�D�KD]DUG�WR�KHDOWK��RU

�&� ,QYROYHV�WKH�RSHQ�GXPSLQJ�RI�JDUEDJH

5HPHGLDWLRQ�PXVW�EH�FRPSOHWHG�E\�WKH�BBBB�GD\�RI�BBBBBBBBBBBBBB����BBBBBB�

'(4� SHUPLWWHG� IDFLOLW\� GLVSRVDO�SURFHVVLQJ� UHFHLSWV� DUH� UHTXLUHG� WR� EH� VXEPLWWHG� WR� WKH�

LVVXLQJ�RIILFHU�E\�WKH�UHPHGLDWLRQ�FRPSOHWLRQ�GDWH�OLVWHG�DERYH�

)DLOXUH�WR�DSSHDU�LQ�FRXUW�DV�GLUHFWHG�LV�JURXQGV�IRU�LVVXDQFH�RI�DQ�$UUHVW�:DUUDQW�

6,*1$785(�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7KH� XQGHUVLJQHG� IXUWKHU� VWDWHV� WKDW� KH�VKH� KDV� MXVW� DQG� UHDVRQDEOH� JURXQGV� WR� EHOLHYH� WKDW� WKH�

DFFXVHG� FRPPLWWHG� WKH� RIIHQVH� DV� VWDWHG� KHUHLQ� HLWKHU� E\� FDXVLQJ� RU� SHUPLWWLQJ� WKH� LQGLFDWHG�

YLRODWLRQ�FRQWUDU\�WR�ODZ�RQ�VDLG�SURSHUW\�ZLWKLQ�BBBBBBBBBBBBBBBBBBBB�&RXQW\�

,668,1*�2)),&(5��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�/LFHQVH��BBBBBBBBB

)RU�IXUWKHU�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�QRWLFH��FRQWDFW�BBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBB�DW�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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$33(1',;�' $)),'$9,7�2)�',60,66$/

$IILGDYLW�RI�'LVPLVVDO

6WDWH�RI�$UNDQVDV �
�

&RXQW\�RI�BBBBBBBBBBBB �

%HIRUH�PH��WKH�XQGHUVLJQHG�DXWKRULW\��SHUVRQDOO\�DSSHDUHG�BBBBBBBBBBBBBBBBBBB��ZKR��

EHLQJ�E\�PH�GXO\�VZRUQ��VWDWHG�DV�IROORZV�

�� 0\� QDPH� LV� BBBBBBBBBBBBBBBBBBBBBB� ,� DP� RI� VRXQG� PLQG�� FDSDEOH� RI� PDNLQJ� WKLV�
DIILGDYLW��DQG�SHUVRQDOO\�DFTXDLQWHG�ZLWK�WKH�IDFWV�KHUHLQ�VWDWHG�

�� ,� DP�FXUUHQWO\� OLFHQVHG�DV�DQ�(QYLURQPHQWDO�2IILFHU�E\� WKH�(QYLURQPHQWDO�&RPSOLDQFH�
5HVRXUFH� 3URJUDP� RI� WKH� $UNDQVDV� 'HSDUWPHQW� RI� (QHUJ\� DQG� (QYLURQPHQW�� 'LYLVLRQ� RI�
(QYLURQPHQWDO�4XDOLW\�

�� 3XUVXDQW� WR� $UN�� &RGH� $QQ�� �� ��������� HW� VHT��� RQ� BBBBBBBBBBBBBBBB�� ,� LVVXHG� D�
FLWDWLRQ�� VSHFLILFDOO\� FLWDWLRQ� QR�� BBBBBBBBBBBBBB� �� WR� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�
�DOOHJHG�YLRODWRU��IRU�SURKLELWHG�FRQGXFW FRQFHUQLQJ�WKH�IROORZLQJ�SK\VLFDO�DGGUHVV�DQG�ORFDWLRQ��
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�

�� 3XUVXDQW� WR�$UN��&RGH�$QQ�������������D��� ,�QRWLILHG� WKH�DOOHJHG�YLRODWRU� WKDW� WKH\�KDG�
XQWLO�BBBBBBBBBBBBBBBB�WR�UHPHGLDWH�WKH�HQYLURQPHQWDO�YLRODWLRQ�

�� 8SRQ�UHYLHZLQJ�WKH�DWWDFKHG�FRVW�VWDWHPHQW��LVVXLQJ�WKH�DWWDFKHG�LQVSHFWLRQ�UHSRUW�RI�WKH�
VLWH�SURSHUW\��DQG�YHULI\LQJ�WKDW�WKH�HQYLURQPHQWDO�YLRODWLRQV�KDYH�EHHQ�UHPHGLDWHG��WKH�
HQYLURQPHQWDO�FLWDWLRQ�LV�ZLWKGUDZQ��DQG�DQ\�KHDULQJ�FRQFHUQLQJ�WKLV�PDWWHU�LV�XQQHFHVVDU\�

)XUWKHU�$IILDQW�6D\HWK�1RW�

BBBBBBBBBBBBBBBBBBBBBBBBBBBB

1DPH

6:251�$1'�68%6&5,%('�EHIRUH�PH�RQ�WKH�BBB�GD\�RI�BBBBBBBBBBBBBBBB ��BBB�

BBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBB

0\�FRPPLVVLRQ�H[SLUHV� 1RWDU\�3XEOLF��6WDWH�RI�$UNDQVDV
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