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6.01 Loan and bond applications from school distrfilEsi
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have an accreditation status of '"not accredited" -dELicHEKEime NsAs
the application is considered by the Loans and Bond
Committee, excluding applications for refunding bond —issues,
shall not be recommended by the Loans and Bond Committee to
the State Board of Education. The Loans and Bond Committee may
recommend for approval to the State Board of Education
applications for refunding bond issues from school districts

"not accredited" at the time the application is considered.

6.02 Loan and bond applications from school districts which have
an accreditation status of "not accredited" at the time the
application is considered by the State Board of Education,
may be considered by the State Board of Education, without the
recommendation of the Loans and Bond Committee, upon appearance
by the superintendent, but will not be approved absent
extraordinary circumstances. Refunding bond applications from
such districts may be considered by the State Board of Education
upon the recommendation of the Committee and without _the
appearance of the school district's superintendent.

6.03 Loan and bond applications from school districts which have
an accreditation status of ‘"probationary" at the time the
application is considered, excluding applications for refunding
bond issues, shall not be recommended by the Loans and Bond
Committee to the State Board of Education unless the citation
that is the cause of the probationary status will be corrected
through the use of the locan or bond proceeds. In such an instance
the Committee may, but is not required to, recommend the
application to the State Board of Education. The Committee may
recommend for approval to the State Board of Education
applications for refunding bond applications from school
districts in "probationary' status at the time the application is
considered.

.04 Loan and bond applications from school districts which have
an accreditation status of '"probationary" at the time the
application is considered, shall be considered by the State
Board of Education upon appearance by the district's
superintendent. Approval of such an application shall be
discretionary with the State Board of Education. Refunding bond
applications from such school districts may be considered by the
State Board of Educatlion upon recommendation of the Loans and
Bond Committee. :
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